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THE WEEK. 


Holiday trade is active, most sections reporting a sub- 
stantial increase over the volume a year ago, and where 
weather conditions are favorable there is a good retail 
movement of seasonable merchandise. Wholesale and job- 
bing houses do about the customary amount of bu: iness for 
this time of year, a few lines being very busy on orders for 
quick shipment, but most concerns take stock and wait for 
the January demand. Salesmen are returning for the holi- 
days, bringing only fair orders, while expressing confidence 
in 1909. Forward spring contracts have been most encour- 
aging, maDy mills and factories having good orders for 
shipment during the next three months, but there is still 
more or less idle machinery in the leading industries. 
Mercantile collections are prompt for the season, and trade 
shows a tendency to impiove gradually. Reports are 
especially encouraging from the Central States and the 
Northwest. Railway earnings thus far reported for De- 
cember were 6.9 per cent. larger than a year ago, and 
slightly beiter than in 1906. Foreign commerce at this 
port alone for the last week showed gains of $1,591,704 in 
exports and $904,745 in imports as compared with the same 
week last year. Securities declined moderately from last 
week’s high position, and money rates advanced in response 
to bond issues and preparation for annual settlements. 
Bank exchanges at New York were 74.6 per cent. larger 
than in the same week last year, while at other leading 
cities there was a gain of 25.8 per cent. 

I nquiries for pig iron continue to be quite numerous, and 
several small contracts were placed this week chiefly for 
delivery during the first quarter of 1909, and prices remain 
unchanged. There is a good movement of billets and bars 
on old contracts. Tin plate mills are especially busy, and 
more contracts are under consideration. The present 
activity is largely on orders from salmon packers that must 
be delivered during the first three months of next year. 
Discussion of the Pennsylvania Railroad orders for rails has 
at last concluded, and 135,000 tons have been placed, with 
provision for 25,000 more. Several smaller contracts fol- 








lowed, and the mills have also secured some business in 
light rails. Plans are still pending for a large tonnage of 
structural work, but it is not probable that much of this 
business will be placed this year. In fact, there is a general 
disposition to defer undertakings until after the holidays, 
but manufacturers express confidence in the future. The 
plant at Gary is almost ready to begin work, and some 
furnaces will soon be blown in, while the finishing mills 
will start up as soon as is warranted by the volume of busi 
ness. 

Primary markets for cotton goods are seasonably quiet, 
although the mills are fairly busy. Prices are steady, ex- 
cept at special sales from second hands where some accumu- 
lation had occurred. Theseinstances encourage buyers to 
defer the placing of contracts, although where deliveries 
are needed promptly it is found that concessions are not 
granted by producerr. Reports of retail tiade are irregu- 
lar, quiet local conditions being accompanied by activity at 
the West. Ono the whole, the extensive curtailment of 
activity at the milis that occurred earlier in the year has 
produced a strong statistical situation. Some improve- 
ment is noted in export trade, orders being received from 
China and Australia. Development in men’s wear woolens 
has brought the cpening of more lines of heavy weight 
goods for the next season. Trade thus far has been con- 
fined almost wholly to the cheaper grades, and the general 
situation cannot be inferred from this business, because 
constructions have been altered so much that active com- 
parisons with last year’s opening prices are impossible. 

Seasonable quiet prevails in footwear, salesmen having 
returned to New England factories, and mail orders are 
only fair. Recent advances in prices also contribute to the 
scarcity of new businers. Producers cf heavy shoes have a 
large reserve of orders on band, ard most shops are in posi- 
tion to keep machinery active until demand resumes normal 
dimensions Leather is also dull, and some backward lines 
have been distributed by paming concessions, but most 
varieties are firmly held. Boston reports the most activity 
in leather for domestic consumption, and hemlock sole is 
purchased freely by Great Britain and the Continent. — 
Stocks are moderate, and low grades relatively more active 
than the higher qualities. A lighter demand for hides has 
tendea to weaken quotations, except for sole leather | 
branded hides that are scarce because of the sma! kill at 
this season. Countiy hides .are especially weak, sales of 
buffs being made at reductions of half a cent. Recent 
liberal purchases by tanners have been followed by general 
apathy. Foreign dry hides have also weakened in tone. 

After a further loss of a full cent on Monday, there was 
some recovery in the wheat market, although conditions 
were not materially altered. The only important statistics 
of the past week were official, making the spring wheat 
yield 226,694,000 bushels on an acreage of 17,208,000. This 
was an increase of only 2,000,000 bushels over last year’s 
yield. Speculative support was again given by the leaders 
of the long account at Chicago, who freely predict that the 
price will reach $1.25. Western receipts were 4,385,004 
bushels, against 5,339,968 bushels in the same week last 
year, and exports were 4,263,625 bushels, flour included, 
against 4,513,581 in 1907. Receipts of 4,962,395 bushels of 
corn compared with 3,603,305, and Atlantic coast exports 
were 1,614,037 bushels against 784,877 a year ago. Con- 
tinued heavy port receipts of cotton had more influence 
than liberal exports or active domestic spinning, and the 
level of prices remained low. Cables of foreign mill con- 
ditions were not encouraging, and option traders seemed 
disposed to operate cautiously. 

Liabilities of commercial failures thus far reported for 
December amounted to $7,611,836, of which $3,232,755 were 
in manufacturing, $3,415,557 in trading and $963,524 in 
other commercial lines. Failures this week numbered 338 
in the United States against 342 last year, and 34 in Canada 
compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is a fair amount of wholesale business 
in staple merchandise, but in most departments trading is 
of the year-end character and confined to immediate 
requirements. Prospects are good for more active operations 
early in the new year. Stocks being carried are moderate 
in most instances and considerable replenishment will be 
in order. Christmas trade in retail shops is large ard the 
volume in excess of last year. All holiday merchandise is 
selling more freely than a year ago. Lower raw cotton and 
second hand selling are factors in the cotton goods market 
leading to an easier tone and a feeling in the trade that 
prices have seen the top for a time. Fall River mills, 
however, are in good shape and manufacturers are not 
disturbed by reports of@ales from second hands at reduced 
prices. Many of the leading dry goods jobbing houses have 
completed stock taking earlier than usual and are opening 
new lines, displays of wash goods-or spring being most 
attractive. Steady improvement in men’s wear wool goods 
continues and mills are now fairly busy. There is a quiet 
demand for pigiron. All kinds of finished steel are steady 
and quiet, with no large contracts for extended deliveries 
being placed in New England. Coal trade is moderate at 
steady prices. Business in lumber is quiet and no improve- 
ment is looked for until well after the turn of the year. 
Domestic and export trade in grain is dull. Millers have 
reduced prices of flour, but the demand is not stimulated, 
buyers looking for still lower prices. Dairy products are 
quiet and steady. Receipts of poultry are large, but with 
the good demand prices are firm. The money market is 
quiet and not so firm as might be expected. Call loans are 
being marked up to 3 per cent., but are being paid off and 
accommodation is still to be had at less than 3 per cent. 
Time loans are dull at 34 to 44 per cent. 

Philtadelphia.—A slight improvement is noted among 
textile manufacturers, but a large percentage of machinery 
is still idle. The cloak and suit trade are quiet, although 
making active preparatiors for spring trade. Manufac- 
turers of men’s clothing are booking fair orders for spring. 
Manufacturers of shirt waists report a slight increase in 
business. The wool market is dull, manufacturers being 
pretty well supplied for current needs by previous pur- 
chases. Dealers are firm in their views, and not disposed 
to allow even slight concessions. The supply of desirable 
stock is small and fleeces are particularly scarce. The 
leather market remains strong and sales are of good size. 
There is come call tor the better grade of glazed kid, but 
manufacturers complain of the high price of raw material, 
and jobbers report no skins for sale. Shoe trade is dull, as 
usual at this season of the year, but there is less call for 
future needs. The chemical market is quiet, manufac- 
turers and wholesalers reporting that orders are not coming 
in very fast and for the most part are small, but prices are 
inclined to advance. Manufacturers and jobbers of paper 
report business rather quiet, the trade buying only in small 
lots for immediate consumption. 

Iron and steel are quiet in contrast with the recent 
activity, as requirements are now pretty well arranged for 
covering the balance of the year and into the first quarter 
ofthe new year. New tonnage continues rather slow, though 
there is a prospect of increased orders; prices are firm. 
Trade in electrical supplies is of fair volume. Machine 
shops are reasonably well employed and stove dealers state 
that business is about normal. Anthracite collieries are 
working to full capacity and bituminous trade shows more 
activity. Builders keep actively engaged on account of the 
open season and a large number of operations have been 
started; the building records for November and December 
show an increase over previous months. A large amount 
ot proposed work is in the estimating rooms and an early 
and active spring trade is expected. Manufacturers of 
paints and dealers in painters’ supplies report normal con- 








ditions. The trade in spirits is quiet and whiskeys are sell- 
ing in small lots. Few sales are reported in domestic leaf 
tobacco, although some inquiries are made for Pennsylvania 
1908 and Zimmer tobacco. Sumatra and Havana are only 
in fair request. Groceries are very quiet and prices are 
without change. Sugars are quiet and prices five points 
lower. Coffee is quiet, prices advanced 10 points and the 
demand is light. Teas continue dull and prices are firm. 
Collections generally are fair for the season. Rates for 
money are ruling at 2 per cent. for call and 34 to 44 per 
cent. on time money. 

Pittsburg.—There is a fair movement of seasonable 
merchandise and the holiday trade is beginning to develop, 
but in some quarters there have been expressions of disap- 
pointment as ‘to the volume of trade in the retail lires. 
Some complaint is made as to fancy goods and articles of 
luxury, and the buying of wearing apparel and household 
necessities seems to be more marked, at the expense of 
other lines. There have been good sales for dress goods, 
men’s and women’s furnishings and also of shoes. The 
building business is rather dull and not much improvement 
is expected before spring. The lumber market also is 
quiet. The grocery trade is steady as to demand, but col- 
lections are not uniformly satisfactory. 

Baltimore.— Business in wholesale lines is more active 
and jobbers and manufacturers are greatly encouraged at 
the outlook for the coming spring. Animprovement in col- 
lections is generally noted and revival of activity among 
large plants that have been closed down is hoped for in the 
near future. Clothing manufacturers report a considerable 
increase in the amount of business booked now as compared 
with last year,:while cancellations are insignificant. Prices 
of staple woolen piece goods have advanced fifteen per cent., 
and cotton linings and pocketings are also stronger. The 
labor troubles have disappeared and most of the factories 
are working to their full capacity making up goods for 
spring shipment. Dry goods and notions are in better de- 
mand, the volume of orders r+ ceived showing a healthy ad- 
vance. Factories making shirt waists and skirts are well 
supplied with orders, and most of the textile industries ex- 
pect a decided increase in business with the beginning of 
the new year. This is between seasons in the millinery 
trade, and the wholesalers are engaged in getting their 
stocks ready for the spring opening. The demand for 
hosiery, underwear and white goods is improving. Whole- 
sale druggists report an improved demand for shelf goods. 
Jobbers of hardware and house furnishing goods report a 
very fair proportion of orders coming in, although trade in 
holiday goods is below the average. Owing to a variety of 
causes, business in toys and fancy goods at wholesale is ex- 
pected te be only a fraction of its usual volume, and many 
of the retail houses are making sacrifice sales in order to 
dispose of their stocks before the close of the year. 

Atlanta.—With the near approach of the holidays busi- 
ness in jobbing lines is quiet, though sales are about up to 
the average for the season. Collections are somewhat 
backward. Retail trade continues good in holiday lines, 
though general business, both in the city and in the country 
sections, appears to be affected to a large extent by the low 
price of cotton, a large amount of the staple being held by 
planters for higher prices. 

New Orleans.—Retail trade in holiday lines is very 
good, but jobbers and manufacturers generally report 
business searonably quiet. Collections are fair. There is 
a better tone to the market for plantation sugar and an 
increase in quotations of one-sixteenth for the choice 
grades. The movement is about 25 per cent. greater than 
last year, but thé demand is sufficient to absorb all offerings. 
The movement of rice for the week has also been quite 
good, with a fairly active demand. There has also been a 
better inquiry for clean rice, but business in that line has 
been of only moderate proportions. Receipts of rough rice 
for the season, 866,217 sacks, compare with 767,230 last 
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year, and of clean rice 254,252 pockets, against 123,851 last 
year. 

Louisville.—Merchants are buying witha view of clean 
ing up their stocks during the holidays. Money remains 
close, but collections are somewhat improved. Hardware 
sales are normal. Clothing factories are receiving spring 
orders more freely and the trade is buying liberally. Dis- 
tilleries report the demand for whiskey good ; inquiries and 
orders both show increase. Dry goods are sold ahead of 
last year, but there is a natural lull in most lines owing to 
the proximity of the holidays. Retail sales are satisfactory 
and there is a géod holiday trade. 

Cincinnati.—Retail stores have had a good trade this 
week. In wholesale dry goods there is the usual active 
distribution to supply immediate requirements from re- 
tailers. Forward deliveries are in good demand and large 
orders have been placed subject to the convenience of 
manufacturers to fill, The provision market weakened 
slightly and is quiet. The flour market is steady, despite 
the decline in wheat, but trade is quiet. A firm tone is 
maintained in the whiskey trade and the movement is 
fairly active. The market for pig iron is quiet, but enough 
business has appeared in early deliveries to make a fair 
aggregate. Inquiries for the first half of next year are im- 
portant with, however, limited sales. Present prices are 
maintained with 50 cents per ton advance for next year. 

Toledo.—Bright, favorable weather has facilitated 
shoppirg, and retail business in nearly all lines has shown 
a steady upward tendency. Groceries, flour and feed, hay 
and grain are selling in normal quantities. There is little 
improvement in manufacturing, factories generally running 
with small forces. A notable exception is the local ship 
building plant, which has in hand rush orders sufficient to 
keep its large force of employés busy until well into the 
spring of 1909. Building operations are still largely con- 
fined to moderate priced dwellings. Public improvements 
involving an expenditure of between $3,000,000 and 
$4,000,000 are to be commenced in 1909 and a portion is 
already under contract. Money conditions are improving, 
but collections remain difficult. 

Cleveland.— Retail trade is quite active, dry goods and 
clothing are in good demand, and buying in holiday goods 
is of fair proportions; merchants anticipate a satisfactory 
season’s business. Manufacturing industries are fairly well 
employed, but there is still considerable idle machinery. 
Resources of the trust companies here now stand at $114, - 
718,260 as compared with $115,780,847 August 18th; sur 
plus and profit show a distinct gain. 

St. Paul,—Holiday trade is active, but mild weather 
retards distribution of winter weight wearing apparel. 
Current business in jobbing lines of dry goods, mfen’s and 
women’s wear, is quiet, with inventories in progress. Furs, 
hats, shoes and gloves are in seasonable request. Advance 
sales fur spring delivery increase steadily, buyers showing 
more disposition to restore normal stocks. Orders for mil- 
linery come forward in good volume, and jewelry and 
notions are fairly active. Wholesale drug and chemical 
trade is normal. Footwear manufacturers continue busy, 
and harness trade improves steadily. Groceries and hard- 
ware movement is of good volume and continued improve- 
ment is noted in the machinery trade. 

Minneapolis.—Holiday buying is in full swing; sales 
are ahead of last year, and while continued mild weather 
has retarded business in some lines, retail trade is very 
satisfactory. Building activity is unusual for this time of 
the year and a good demand for hardware, paints and glass 
is reported. Foodstuffs are moving freely and jobbers in 
practically all lines report a eatisfactory businese. Lumber 
shipments for the week were 2,560,000 feet. 

St. Louis.—Retail trade is very active, and sh¢ws gain 
over that of the same time last year. Business in whole. 
sale lines continues fairly active as regards immediate 
orders and those for tuture delivery. The manufacturing 





establishments are receiving fair orders for January and 
future delivery. Collections are good. Grain is active, 
but prices are lower. Wheat is 2$c. lower, corn $c. and 
oats le. Some of the flour mills are running only half time, 
as the demand for flour is moderate and mainly domestic ; 
exporters are buying very tittle flour. Prices are weaker. 
Spot cotton is fairly active and te. lower. Pig lead and 
spelter are fairly active at steady prices. Lumber receipts 
are falling off, arrivals being by rail altogether. Good 
stock is steady. Live stock offerings are liberal. Cattle 
are 10c. to 20c. higher, hogs 15c. to 25c. lower, and sheep 
20c. to 30. lower. The demand for money is only moderate 
at most, while the supply is liberal. Call and'time loans 
are made at 4 to 54 per cent. Commercial paper is dis- 
counted at 4 to 44 per cent. 

Kansas City.— Holiday trade is very satisfactory, but 
jobbing lines are experiencing the usual quiet. Collections 
are reported good. The past week has shown some in- 
crease of output by Kansas City flour mills, 63,000 barrels 
being turned out, compared with 40,900 barrels the same 
week a year ago. Dealers report new flour business very 
light, not being equal to the output. Some mills report 
bookings sufficient to keep them running full time, to 
February lst. The decline of wheat of nearly 2c., did not 
appear to benefit the flour trade. Mill feed is strong, with 
not much change in quotations. Trading in wheat was ac- 
tive, but the market is bearish under good crop reports. 
Corn is off in price and oats steady. Therunof cattle was 
normal, steers being steady and cows and heifers higher. 
Hogs were slow and lower, while sheep and lambs were 
steady. Therun of horses ard mules were very light. 
Banks report ample money, with loans falling off. 

St. Joseph.—Jobbing trade in all linesis good. Orders 
for spring delivery are increasing to respectable propor- 
tions. Retail trade is excellent, and collections are reason- 
abl, good. 

Portland, Ore,.—Holiday trade equals expectations of 
retail merchants and the volume of business considerably 
exceeds that of last year, while the extent of jobbing trade 
occasions no complaint. Renewed activity in the lumber 
and logging industry is a factor in the general improve- 
ment. In November, 1907, there were 162 building permits 
issued, with a valuation of $199,210, while in November, 
1908, 286 building permits were granted, representing a 
total value of $922,260. The volume of real estate transfers 
also shows some increase. With the larger part of the 
grain crop disposed of, exports show a natural falling off. 
Foreign shipments last month were 701,070 bushels of 
wheat, 150,108 barrels of flour and 309,246 bushels of barley. 
The local wheat market, because of the scarcity of supplies, 
ignored the drop in the East, and bluestem in this section 
sold at $1 per bushel for the first time in many years. 
Lumber shipments last month were 8,964,987 feet as com- 
pared with 7,737,421 in October and 9,811,494 feet in No- 
vember, last year. Over two-thirds of the Oregon hop crop 
has been disposed of, and the remainder, because of the 
poor demand in the East, drags heavily at prices three 
cents below those current at the opening of the season. 
The eastern and foreign inquiry for Oregon apples is im- 
proving, and prunes are beginning to move at profitable 
prices. The first southwestern orders received this week 
have stimulated the potato market. Live stock prices are 
the highest of the season, and hogs and sneep are being 
brought from eastern States to fill local requirements. 





Trade Conditions in Canada. 


Montreal.—Excellent snow roads in the interior help 
country trade materially, and the improvement in general 
remittances is well maintained. Retail holiday trade in the 
city is not up to the average. Among wholesalers of 





groceries, hardware, sporting and fancy goods there is still 
a fair volume of business. Tanners of sole leather are 
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firmer in their views, and there is sore check to foreign 
inquiry in consequence. 

Toronto.— Wholesale trade is a little quiet and this 
condition is likely to last until about the middle of Janu- 
ary. Stock taking and the striking of balances are in order. 
Sorting up orders for fancy goods and Christmas novelties 
have kept the trade fairly busy. Grocery trade: is fairly 
good, with little change in prices. All kinds of Christmas 
stocks are selling freely. Hardware and metals are in 
moderate demand at unchanged prices. Leather is rather 
quiet, but prices continue to rule very firm for many 
descriptions. Hides remain quiet and firm, and skins are 
firmer. A number of export inquiries are reported for 
Manitoba wheat, but sales this week have not been large; 
Ontario grades are weaker. Nearly all coarse grains are 
lower, with a restricted demand. The dairy markets are 
quiet and prices unchanged, and hog products are easy. 
Money is plentiful, with call loans quoted at 44 per cent., 
and commercial paper discounted at 53 to 6 per cent. 

Hamilton.-—Business has been light so far this month 
and in holiday trade, judging from reports received, the 
spending powers of the public are much restricted in com- 
parison with former years. With wholesalers and manu- 
facturers orders show a fair prospect for the employment 
of hands during most of the winter. Collections generally 
are only fair. 

Calgary.—While not altogether favorable to all lines of 
trade, weather conditions have been very fair. There is 
reas nable activity in most lines, more cash being in 
evidence, resulting in a corresponding movement in whole- 
sale circles. The output of dispensable goods exceeds that 
of last year. There is a reluctance to place large orders 
for staple textiles, attributable to recent fall of manufac- 
turers’ prices, but advance orders for spring have been 
satisfactory. Flour mills are busy with British and local 
orders, the Asiatic market having been ignored on account 
of uncertain monetary conditions. Satisfaction is expressed 
generally with collections. 








FEDERAL FINANCES. 





The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 17, 1908. Dec. 10, 1908. Dec. 19, 1907. 
NE. nncccccusucecs $85 570,062 2,327,802 $103,293,308 
Silver owned............. 15,113.860 12,806,336 5,729,389 


Net gold holdings afe rising, and silver stocks are also 
heavier, while the available cash balance begins to reflect 
subscriptions to the Philippine bond issue, having risen to 
$152,248,469. Little change appears in the deposits in 
national banks, which amount to $112,167,542, exclusive of 
$12,631,201 to the credit of disbursing officers. For the 
month thus far regular Treasury operations show an excess of 
disbursements over receipts of $5,860,056, making the deficit 
for the fiscal year to date $59,879,074. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 338 
against 312 last week, 287 the preceding week and 342 the corresponding 
week last year. Failures in Canada this week are 34, against 42 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





























Dec. 17, 1908. | Dee. 10, 1908.| Dec. 3, 1908. || Dec. 19, 1907. 
ae Over | | O O | Oo 
j ver ver ver 

a ace 81 | 128 || 42 | 117 44/111 || 491] 26 
SEER 28 | 98 30 | 83 35 | 91 35 122 
WOE ccsnceseeeee) «6 |B i | 86 23 | 66 35 77 
aS 13 | 24 DF 26 10 | 29 5 27 
United States... 103 | 338 | 122) 312| 112) 287 || 104 | Bae 
 aaaegy 17 34 15| 42 11} 40 10 25 











BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $3,072,285,250, 7.1 per cent. less than in 
the corresponding week of 1906. Payments through the 
banks for the third week of December are larger than in 
the earlier weeks, though the loss is still quite heavy in the 
East, at New York, Philadelphia and Pittsburg; in the 
South, at Baltimore and New Orleans and at San Francisco. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 


Week. Week Per Week. Per 
Dec. 17, 1908. Dec. 19, 1907. Cents. Dec. 20, 1906. Cent. 















































$174,591,105  $123,956,747 +40.8  $179,485,463 — 2.7 

138,419,596 118,960,567 4138.2 158,052,868 —12.4 

27,978,368 25,993,926 + 7.6 32,416,794 —13.7 

41,296,062 45,3 35,760 — 8.9 51,069, 458 —19.1 

26,669,850 21,920,850 +21.7 26,669,100 + 0.1 

7,420,798 15,313,242 +13.8 19,283 640 — 9.7 

530,937 190,775,436 +37.1 239,115,320 + 9.4 

22,844,381 24,206,606 — 5.6 22°505,526 + 1.5 

71,440,281 58,017,808 +23.1 64,215,: +11.3 

42,326,745 31,062, 22 +363 30,923,019 +36.9 

15,222,550 8,9 93 +69.9 13,576,267 +12.1 

21,109,512 23,156,980 — 8.8 27.853,237 —24.2 

; 40,839,344 31,184, +31.0 49,091 "895 —16.8 

Ma codcces $901,690,459 $716,845,126 +25.8 $914, 257, 816 — 14 

New York ..... 2,170,594,791 1,243,078,922 +74.6 $2,403 908, 183 — 9.7 

Total all ... $3,072,285,250 $1,959,924,048 +56.8 $3,318,165,999 — 7.1 
Average Daily 

Dec. to date..... $513,076,000 $343,135,000 4 49.5 $534 904,000 — 4.3 

November...... 510,184,000 357,392,000 +42. 517,406,000 — 1.4 

October ........ 400,790,000 4§8,315,000 —12.6 402,164,000 — 1.4 

3d Quarter...... 379,418,000 402,110,000 — 5.6 451,375,000 —15.9 

2a (quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —215 

let Quarter ..... 355,645.000 512,976,000 —30.9 515.398,000 —31.7 



































THE MONEY MARKET. 


The Bank of France again secured practically all the gold 
offered for sale at London on Monday, and only paid 77s. 
10$d., which is §d. less than last week’s price. The Paris 
check rate on London rose to 25f. 14c. Both these quota- 
tions indicate that the struggle for gold is somewhat less 
keen, probably because of the quantity en route and re- 
ceived from New York. Later there was a further fall in 
the price of gold, and French exchange on London rose an- 
other centime, so that there would have been no question 
about a gold movement but for the incompréhensible fluctua- 
tions in exchange at New York. There was known to bea 
heavy short interest, and some of the price changes doubt- 
less came from the covering of this account, but the erratic 
movement was maintained and even the best informed in- 
ternational bankers seemed puzzled regarding the future of 
quotations or the extent of the gold outgo. Adverse balances 
by local banks in operations with the Sub-Treasury, after 
the poor statements at the close of last week, started money 
rates rising, and it is necessary to go back to last January 
to find quotationsashigh. The striking feature of the bank 
reports was the heavy expansion of loans in the outside 
institutions, partly due to transfers from the associated 
banks, but also to new borrowing in connection with the 
high record prices attained at the Stock Exchange. The 
Treasury made another large purchase of silver bullion at 
the attractive price of 48.69 cents. 

Call money has fluctuated this week from 2 to 44 per 
cent., with the bulk of business at 3 to 4 per cent. There 
is also a hardening of rates for time loans, although trans- 
actions were made at 3+ for short terms, 34 for ninety days, 
and 33 to 4 per cent. for six months. Commercial paper re- 
mains fairly steady at 4 percent. on most transactions, 
with occasional exceptional bills taken at 34 per cent. 


FOREIGN EXCHANGE 


An erratic opening on Monday caused some uncertainty, 
but the market closed for the day at a further advance, and 
talk of gold exports was general. Aggressive speculative 
liquidation occurred on Tuesday, however, causing a violent 
fall of about forty points in sterling, but most of the loss 
was quickly regained, and normal trade or financial factors 
have little part in the present market. As the week 
progressed the situation became less unsettled, moderate 
offerings of finance and commercial bills about filling the 
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demand. Foreign rates of exchange and local money quo- 
tations were somewhat at variance, but the international 
parity is close to the point at which more gold may be 
exported. Closing rates were as follows: 

Sat. Mon. Tues. Wed. Thara Fri. 





eendans 4.85 4.2545 4.85 4.84% 4.84% 4.84% 
4.87’ 4.87% 4.86% 4.86% 4.86% 8.46% 
ebeceaues 4.87% 4.87% 4.87% 4.8743 487% $4.87 
RR aE Es 95.19 95% 95.19 95.19 95.19 95.19 
-. 5.155, 5.155% 5.16% 015.16% 75.15% 15.155 

+ Less 1-16. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par, Boston, 5 cents 
discount; New Orleans, commercial 50 cents discount, bank 
$1 premium; Savannah, buying at 3-16 cent, selling at par; 
Cincinnati, 10 cents premium; San Francisco, sight 23 
cents premium, telegraphic 5 cents premium ; Charleston, 
buying at par, selling at 1 10 cent premium; St. Louis, par 
bid, 10 cents premium asked. 


SILVER BULLION 

British exports of silver bullion up to December 3, ac- 
cording to Pixley & Abell, were £9,105,925, against £11,- 
312.154 last year. India received £8,369,640, China £571,- 
400 and the Straits £164,885. Last year £10,289254 went 
to India, £331,750 to China and £691,150 to the Straits. 

Prices of silver hold a fraction above the lowest point on 
record, with scarcely any variation, as shown by the follow- 
ing daily closing quotations: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Londen prices......22.50d. 22.50d. 22.50d. 22.314. 22.31la. 22 25d 

New York prices ...48.75c. 48.75c. 48.75c. 48.37c. 48.37¢. 48.25¢ 
FOREIGN FINANCES. 

A reduction of £933,054 in gold holdings was rep rted by 
the Bank of England, while loans expanded £1,895,000. 
The proportion of reserve to liabilities is 45.62 per cent., 
against 4869 per cent. last week The Bank of France 
gained 25,600,000 francs in gold and increased loans 
11,150,000 franes. Wide fluctuations in exchange rates at 
the leading centers have caused some uneasiness, but little 
specie is being moved. Paris continues to take the weekly 
offerings of gold at London. Call money at London is 
quoted 2 to 24 and time loans usually 24 percent. At Paris 
the rate is also 24 per cent. and at Berlin 3} per cent. 


NEW YORK BANK AVERAGES 

Surplus reserves of the associated banks continue to 
diminish, although a substantial block of loans was trans- 
ferred to the trust companies. The rising rate for call 
loans is taking money from the banks, but as it also re- 
duces loans the net change in position is not significant. 
Specie holdings reflected these changes, gold exports and 
transfers for holiday purposes. The only item that rose 
was bank note circulation. A peculiar feature of the re- 
port was an increase of United States deposits to $9,200,700, 
probably the result of preliminary payments on the Panama 
bond issue that were forwarded to local banks or the drafts 
against balances by interior correspondents that the Treas- 
ury allowed to remain. The feature of the outside bank 
statement was the enormous expansion of loans. The 
statement of averages compares as follows with earlier 
dates: 
































Week's Changes Dec. 12, 190 Dec. 14. 1907 
SEOs eee Dec. $7,597,900 $1,.339,547,400 $1,175,027,900 
Deposits............... Dee. 15,534,600 1,408,597, 1,066,865 ,900 
Circulation ........... Ine. 529,300 46,489,000 8, ,900 
REPEC Dec. 6,740,000 289,966 800 177,165,300 
Legal tenders......... Dec. 415,800 79,082,300 49,450,000 
ee Ge ow eccctcce Dec. $7,155,8 $369,049,100 $226,615,300 
Surplus reserve ...... Dec. 3,272,150 16,899,625 *40,101,175 
* Deficit. 


Actual figures of the associated banks at the close of last 
week compare as follows with the previous week: Loans 
$1,336,422,200, a contraction of $2,857,100; deposits $1,400, 
957,400, a decrease of $10,478,500; bank note circulation 
$46,329,400, an expansion of $4,700; specie $285,220,500, 
a loss of $8,086,600; legal tenders $79,947,900, an increase 
of $865,300. Outside banks and trust companies report 
loans $1,030,876,000, an expansion of $19,097,200; deposits 
$1,123,055,300, a gain of $4,299,500; specie $91,040,700, an 





increase of $662,100; legal tenders $17,083,100, a gain o 
$725 000. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $456,519, exports 
$681,954; gold imports $279,213, exports $830. Since 
January 1: Silver imports $6,740,213, exports $39,280,- 
528 ;, gold imports $21,549 658, exports $49,252,169. 





TRADE CONDITIONS IN MEXICO. 


[From the regular Correspondent of Dun’s Review at Mexico City.] 

Recovery from the prolonged period of money stringency 
and business depression is very slow. There has been no 
general demoralization, but money has been very scarce for 
a@ year, and there has been a general stoppage of building 
operations and new enterprises The horizon has cleared ° 
up now, however, and a much better tone prevails in all 
lines of business. The banks are easing up noticeably and 
prospects for cheaper money next year are apparent. In 
spite of the fact that money is becoming easier, the country 
is facing a most stubborn decline in silver, the price touch- 
ing 45 cents, Mexican pesos, the lowest since March, 1903. . 
Collections are still very slow, though money is becoming 
easier, but the relief has not become positive or in any way. 
general. In staple lines, such as hardware, dry goods and 
groceries, an improvement is noticeable since October in 
the volume of business, in part due to the season itself, and 
also to the fact that the corn crop has been harvested, 
which has naturally caused some movement in business. 
In some localities conditions are much better than in others. 
In the State of Sinaloa, which is on the west coast of 
Mexico, very fair times prevail, due to the construction 
work being done there by the Southern Pacific Railway 
Company. It is understood that this line will be com- 
pleted into Mazatlan by February next. On the other 
hand, trade in Sonora is very dull, chiefly because of the 
depression in mining. The low price of silver continues to 
affect Mexico very seriously, and the big mining centers,. 
usually so prosperous. are now all very much depressed. In 
Chihuahua, while the crops have been fair, the mining: 
industry, whichis ofsuch greatimportance there, hassuffered. 

In Torreon, an important railway center of the great 
eotton section known as the Laguna district, business is 
dull, not only as a consequence of the general depression, 
but also on account of indifferent prospects for the next 
Cotton crop. This section, however, recovers very quickly. 
Should there be good rains during the next summer the. 
whole section will very quickly revive. In Monterey and 
at San Luis Potosi, both in the city and State, conditions 
are fairly good and a hopeful tone prevails. Guadalajara 
reports much activity in real estate, based to a considerable 
extent on the fact that the Mexican Central Railway exten- 
sion to Manzanillo via Colima is to be opened on December 
llth, thus connecting Guadalajara directly with the Pacific 
coast. Guadalajara will profit greatly by this new railway 
connection. There has been some falling off in trade in 
Vera Cruz, and export business has been affected, though 
the State and city of Vera Cruz have probably suffered less 
during the general depression than any other section. In 
the State of Puebla general conditions are only fair; the 
large cotton manufacturers are still feeling the effects of a 
bad year and are carrying considerable stocks of manufac- 
tured goods, which are very slow of realization. 








THE BOSTON WOOL MARKET. 





Boston.—The wool market continues generally quiet, the increase in 
volume of business being almost wholly on account of transfers by two 
firms. Most firms find business slow, manufacturers having supplied 
their wants and now holding off till the demand for goods becomes more 
active. Good wools are firm and searce. There is some pressure to sel} 


undesirable offerings. The London auction sales closod firm at the ad- 
vance of 7} to 15 percent. Australian advices are firmer than last week, 
full previous prices being quoted for wools suitable for the United States.. 
Buenos Ayres 1s a trifle easier. 
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TRADE CONDITIONS IN CHICAGO. 


Chicago.—Business generally reflects sustained re- 
covery. Retail activity in Christmas and general merchan- 
dise is hindered by unseasonable weather, but the early 
buying has been unusually encouraging. Dealings, how- 
ever, are slowin costly lines, including heavy apparel, furs 
and jewelry. Interior advices indicate that stocks undergo 
rapid depletion and this has induced frequent re-orders. 
Wholesale branches are occupied now in preparations for 
inventories. Mail orders for spring and summer show 
increases, and bockings are surprisingly large in dry goods, 
men’s furnishing, footwear and household goods. Manu- 

acturing discloses increasing outputs, although the 
improvement is yet moderate. Important inquiries are 
pending for rails and rolling stock. New contracts for car 
and forge work strengthen the outlook considerably. 
Lumber prices show advances, and there is some trouble in 
obtaining adtquate supplies. Building operations continue 
uninterrupted and a large volume of new improvements 
comes forward. The money market is favorable to borrow- 
ers and the mercanti‘e interests use larger funds, but the 
supply of choice commercial paper is not equal to the de 
mand. 

Crop marketings largely exceed those at this time last 
year, but there is decline in flourmovements. The markets 
for primary foodstuffs disclose fair activity. Live stock re- 
ceipts and forwarding of prc visions reach high aggregates. 
The total movement of grain at this port, 8 503,033 
bushels, compares with 7,717,798 bushels last week and 
6,459 829 bushels a year ago. Compared with 1907, increases 
appear in receipts of 37.5 per cent. and in shipments of 21.1 
percent. Live sitcck receipts were 403,381 head, against 
404,451 head last week aid 343,225 head a year ago. Re 
ceipts of hides, 2,901,198 pounds, compare with 3,229,985 
pounds last week and 1,851,240 pounds in 1907 Wool re 
ceipts were 588,557 pounds, against 711,523 pounds last 
week and only 33,628 pounds last year. Lumber receipts, 
51,219,000 feet, compare with 50,025,000 teet last week and 
36,734,000 feet a year ago. Flour ieceipts were 174,891 
barrels against 168,898 barrels last week and 185 &66 barrels 
last year, while shipments were 136,538 barrels, against 
263,085 barrels last week and 141,955 barrels in 1907. Com- 
pared with the corresponding week in 1907 other receipts in- 
creased in wheat, corn, rye, barley, seeds, broom corn, pork, 
lard, butter, eggs, hogs and sheep, and decreased in flour, 
oats, dressed beef, cheese and cattle. “Compared with the 
closings a week ago, cash prices are unchanged in flour and 
pork; higher in lard, 24 cents a tierce; and sheep, 30 cents 
a hundredweight; but lower in oats, § of a cent a bushel; 
corn, 14 cents; wheat, 2% cents; hogs, 5 cents a hundred- 
weight; choice cattle, 10 cents; and ribs, 124 cents. 





Raw and Refined Sugar.—Although new sugar bas not 
commenced to arrive, the number of active centrals has increased to 
twelve, and there is evidence of preparation for a big season. London 
cables were somewhat firmer on a reduction of 40,000 tons in the Licht 
estimate, making the total 6,450,000 tons. Raw sugar was purchased 
more freely by the concern that is quoting lowest prices on refined, and 
all melters are naming more attractive quotations, while there is a dif 
ference of ten points between the highest and lowest local prices, and 
beet figures at Pittsburg are five points cheaper still. Receipts at 
Atlantic ports were 24,300 tons, against 14,736 tons last week and 15,988 
tons a yearago. Meltings of 33,000 tons compared with 37,000 tons in 
the previous week. Total stocks are 144,976 tons, against 137,094 tons 
at the corresponding date in 19907. 





FOREIGN TRADE AT LEADING PORTS 


Only two losses occurred in foreign commerce returns at leading 
Atlantic ports for the latest week, as compared with the same period in 
1907, exports from Baltimore being about $600,000 smaller than at that 
date, while imports at Philadelphia fell off moderately. Other com- 
parisons were favorable, both shipments and receipts at New York 


-exceeding last year’s movements by substantial margins, and moderate 


gains were recorded in both divisions at Boston, while both shipments 


from Philadelphia and imports at Baltimore were ignite in excess of 
the figures a year ago. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 








EXPORTS 
eS we one weeks.——— 
1908, 1907 . 90 907. 
New York......... $15,795,839 $14,203,835 $655. 890 ,086 $626,776,120 
SS i nie dotted » én? ae 35. 158 ] rt 5.680 79,425,420 88,654,540 
Philadelphia ........ 1 674, 976 1,647,902 $8,224,382 79,159,465 
Raltimore .......... 1,750 ‘000 2,331,459 76,002,806 93,748,450 
IMPORTS. 
—————-— Week. ——- —Fifty-one weeks.— - 
908. 1907. 1908 19 
gt eee $15. 650,803 $14,746,058 $622, ] 31, 674 $834, 906, 329 
RE EMEM 1,751,378 1,333,566 76,774,590 123,525 1639 
Philadelphia MI MES 1,629,470 1,974,201 58,606,067 ‘SO, 075. ,090 
Baltimore........... 391 004 ® 254,661 22,939,641 "33, 904 438 


The imports at New York exceeding $100,000 in value were: Aniline 
colors. $103,428; argols, $116,387; furs, $283,266; dates, $155,950; 
precious stones, $392,191; undressed hides, $683,906; champagne, $185,- 
928; copper, $421,426; copper ore, $234,922; metal goods, $122,161; tin, 
$283,299; tin boxes, $126,394; cheese, $127,147; cocoa, $205,753; coffee, 
$2,162,974; india rubber, $795,839; sugar, $798,119; tea, $229,877; 
tobacco, $450,023, and wool, $123,316. Imports of dry goods amounted 
to $3,267,420, of which $2,588,980 were entered for consumption. 





IRON AND STEEL 


It is officially announced that the Pennsylvania Railroad has actually 
placed the much discussed rail business, the contract covering 135,000 
tons, with the privilege of an additional 25,000 tons. The six leading rail 
producers will begin work immediately, and some deliveries have been 
asked in March. Other smaller rail orders have been placed, and several 
large contracts are under discussion. Open-hearth steel is specified in 
much of this work. Inquiries are numerous at pigiron furnaces, but 
only fair orders are placed, and it is probablethat as usual at this season 
many quotations are sought for the purpose of valuing stock in annual 
inventories. Firmness of scrap is increasing the percentage of pig iron 
in all meltings Competition is sharp for the little business in struc 
tural shapes that offers, plans for buildings being deferred until after 
the holidays. Asthe Gary plantis about ready to start up, there will 
be no difficulty in getting all the open-hearth steel, as the new establish- 
ment hasample facilities in that department. Active capacity of tin 
plate mills has been increased, and steel bar producers are very busy, 
while good orders constantly appear for cast iron pipe. Production of 
coke in the Connellsville region is steadily increasing, and orders for 
delivery during the first half of the next yearare numerous. Prices are 
firmly held. Most furnace coke is held at $2, and 72-hour foundry coke 
costs $2.25 to $2.40. 

Minor Metals.—Trade is quiet in copper, but consumption and 
production are both liberal, while exports are well maintained. There 
is noteworthy dulness in tin, partly due to the liberal purchases in 
October and November of December deliveries. Prices are scarcely 
altered. 





THE PITTSBURG MARKET. 


PiTTSBURG.—The announcement of purchases of steel rails is received 
as a favorable indication, and, while it bas not developed that much of 
the tonnage placed will be turned out by the local mills, yet it is believed 
that the order of 135,000 tons of the Pennsylvania and other minor 
orders presage other business forthcoming. There is but little new 
business in pig iron and the market is quiet, but prices are firm, and 
with the opening of the new year business will, no doubt, develop- 
Standard Bessemer is quoted $16.50, Valley; basic, $15.50, Valley ; No. 2 
fuundry, $15 50, Valley, and forge, $14.25, Valley. Ther» is some busi- 
ness in plates and good orders for steel cars reported to have been 
placed will require a considerable tennage, but the present demand 
is not heavy. There is some cutting of prices, not exceeding $1 
per ton. Some fair sized orders for steel billets have been 
placed and shipments this month compare favorably with November. 
Bessemer and open-hearth billets are quoted at $25, Pittsburg, 
The sheet trade is improving. but this being the end of the year. 
a lull is expected as jobbers are naturally curtailing their purchases. 
The sheet mills are operating at about 60 per cent. of capacity. Prices 
are being held and blue annealed sheets No. 10 are quoted at $1.80, gal- 
vanized sheets No. 10 at $2.45. The tin plate mills are active just now 
working on shipments for early next year, and some mills are operated 
at almost full capacity. There is an optimistic outlook and prices are 
firm, $3 70 being the quotation for 100 lb. cokes. Specifications on orders 
for steel and iron bars are coming in freely and the output is about 90 
per cent. of capacity, but new business is not developing freely. Ship- 
ments of coke increased considerably last week, but the production only 
increased slightly. Shipments for the week of December 12 were 9,260 
cars against 8.427 cars for week prior. The summary of the Connellsville 
Courier indicated a total of 37,853 ovens in blast with a tonnage of 244,- 
309 tons against 235,211 tons a week ago. Prices this week are quoted 
$1.85 to $2.00 for furnace and $2.25 for foundry coke. Spot coke $1.80 to 
$1.90, but there is little spot coke available. 
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THE GRAIN MARKETS. 


There was considerable decrease in total value of exports of bread- 
stuffs last month as compared with the three previous wonths or the 
corresponding month in 1907. The total for November was only 
$15,934,038, against $20,867,233 in October, and $24,7'2,263 in November, 
1907. About $7,500,C00 of the loss from last year’s figures occurred in 
wheat alone, and, including flour, the total outgo was only 12,404,772 
bushels, against 20,734,226 bushels in the same month of 1907. The 
final official report of the total spring wheat yield was 226,694,000 
bushels, against 234,080,000 bushels in the October preliminary estimate, 
and 224,645,000 bushels as the final crop last year. These figures 
tended to strengthen the wheat market, as they endorsed the position 
of those who believed that an early crop, high prices and ample freight 
facilities had brought the crop to market much earlier than usual, 
leaving scanty supplies on the farms. There is little interest in flour at 
current quotations, and millers are not likely to name concessions while 
the raw material is so high and movement to the mills so restricted 
Corn ruled fairly steady, the Government report being about as 
expected, 2,668,651,000 bushels comparing with 2,642,000,000 in the 
November report, and 2,592,000.000 bushels as the final figure last year: 
A trade expert estimates that there is now only about 50,000,000 bushels 
of wheat available for export over home needs, provided stocks at 
the end of the season are the same as at the beginning. Flour mills are 
running short time, the output at Minneapolis, Duluth and Milwaukee 
being 278,370 barrels for the last week, according to the Northwestern 
Miller, against 278,385 barrels in the week preceding and 255,975 barrels 
ayearago, The week closes with a further net lossin wheat quotations, 
chiefly because of ample moisture for the new crop in the Southwest. 

Grain Movement.—W heat is arriving less freely at primary 
markets than a year ago, but exports are well maintained, despite the 
high prices, and there is also a good outgo of flour. Corn receipts are 
considerably larger than a year ago, and Atlantic coast shipments 
abroad continue to run well ahead of the movement in 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July i, for the last six years, 
are appended, with similar figures of exports: 

W heat————— Flour. 








- Corn - 














Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

aa 617,568 229 250 20,566 815,507 308,922 
Saturday .......... 608 .660 190.812 55,349 923,315 75,128 
BEE kas adds oes 1,251,069 679,660 43,464 935,347 287,019 
Tuesday aie hitiatiann lie 627,344 339,640 60.922 444,894 333,767 
Wednesday...... 619,642 717,215 49,258 1,099,032 272,226 
Thursday. ....... 660,721 434,943 53,936 694,300 336,975 
Total ....... . ..... 4,385,004 2,591,520 233,495 4,962,395 1,614,037 
‘** last year...... 5,339,968 2,270,999 97,621 3,603,305 734,877 
Three WeeKS _._.... 15,709,640 6,871,545 649,422 11,591,173 4,605,856 


last year..... 19,304,230 8,070,638 419,111 9,933,640 1,910.629 
Total western receipts of wheat for the crop year to date are 
164,014,730 bushels, against 108,349,992 a year ago, 143,044,673 in 1906, 
155,276,565 in 1905, 141,434,445 in 1904 and 138,191,309 in 1903. Total 
exports »f wheat, flour included, from all United States ports for the crop 
year to date are 85,921,916 bushels, compared with 83,274,747 last year, 
80,230,207 in 1906, 46,464. 224 in 1905, 25,148,336 in 1904 and 69,168,165 in 
1903. Atlantic exports this week were 3,867,247 bushels, against 2,616,226 
last week and 2,710,293 a year ago. Pacific exports were 1( 6,042, against 
373,203 last week and 1,159,276 last year. Other exports were 290,336 
against 127,638 last veek and 644,012 a year ago. 

Total western receipts of corn from July 1 to date are 57,497,174 
bushels, against 76,827,729,a year ago, 77,960,213 in 1906, 87,635,845 in 
1905, 80,312,216 in 1904, and 73,287,175 in 1903. Total exports of corn 
for the crop year to date are 6,974,867 bushels, compared with 18 457,418 
last year, 16,765,735 in 1906, 26,588,245 in 1905, 9,461,260 in 1904, and 
22,176,257 in 1903. 

The Wheat Market.—World’s exports of 7,712,000 bushels 
last week compared with 9,008,000 bushels in the week previous, and 
8,080,000 bushels a year ago. The loss from last year’s figures was 
chiefly from the United States and Canada, substantial gains being 
reported by Russian and Danubian ports. Shipments from Argentina 
are light at this season as the old crop is finished and the new harvest 
just about to begin. The visible snpply of wheat at the close of last 
week was 55,132,000 bushels, after a decrease of 1,663,000 bushels, 
against 45,468,000 bushels at the same date in 1907 when the correspond- 
ing week recorded a gain of 1,709,(00 bushels. Canadian figures are 
included in the statement this week. Confidence in $1 25 per bushel for 
wheat is expressed by the long account, and the position is evidenced 
by the firmness with which holdings are retained, but smaller traders 
have liquidated and the decline went further. 

The Corn Trade.—A smal! loss of 27,000 bushels last week 
made the visible supply of corn 4,542,000 bushels, against 2,762,000 
bushels a year ago, after a decrease of 55,000 bushels in the correspond- 
ing week. Shipments from all surplus nations last week aggregated 
3,048,000 bushels, against 3,923,000 bushels in the week preceding, and 


2,715,000 bushels a year ago. This country is shipping more freely, and 
Russian exports are larger than a year ago, but the outgo from Argen- 
tina shows a considerable failing off. Corn has ruled dull and quiet. 
The movement is more liberal, and exports again nearer normal, but 
the speculative interest is concentrated on the leading cereal. 


THE CHICAGO MAREET. 

Cu1caGco.— Decreased movements appear in flour, but those of grain 
are heavier than both last week and a year ago. Aggregate stocks in 
store now exceed those &t this time last year, and it is notable that cur- 
rent receipts are remarkably heavy, particularly of corn and wheat, 
which are double those in corresponding week of last year. The mar- 
kets exhibit an easier tone in flour prices and are lower for the three 
leading cereals. Spot transactions turned unusually dull, there being a 
sharp falling off in both domestic and foreign buying. Flour produc- 
tion again is under the normal. Directions come forward very slowly, 
important shipments for this year have been almost completed, and 
stocks in dealers hands at leading centers remain ample for the probable 
consumption during the next two mon:ihs. The Government final crop 
report was issued on Tuesday; its showing was better than expected and 
proved discouraging to operators for higher values in the distant 
options in both wheat and corn. ‘ : 

Corn prices are now more inviting to the heavy commercial con- 
sumers, but the very liberal arrivals indicate that supplies may be 
r adily obtained when necessary and there is no increase in the buying, 
although the price is now 23 cents a bushel less than it was just three 
months ago. Receipts of that cereal continue to grade up high. Winter 
wheat growth progresses well in the Scuthwest, where rains have been 
timely. Compared with the closings a week ago, No. 2 red winter wheat 
is quoted at 994 cents a bushel, against $1.02; No. 2 corn at 58} cents, 
against 60 cents, and standard oats at 49} cents against 50} cents. The 
prices in corresponding week last year were, for wheat, 98} cents, corn 
59} cents and oats 50} cents, Contract stocks in Chicago increased in 
wheat 180,257 bushels and corn 580,556 bushels, and decreased in oats 
43.285 bushels. Stocks in store this week and previous weeks follow: 


Wheat. This week. renee Se Yoar ago. 

N , 1 POR CCCESTEH «eee eee en ees 72,758 . “ee 
No. 2 Seas Se NEL HE 2,535,440 2,335,000 546,236 
No. 1 red. seebitiaiiaenlrocindes 13.431 Je = Rt 

re Ree 286,575 <9 019 tae 
No. 2 red. Kabbuiniiieauide PI BIT 2,233,680 2,246,502 5,247,632 
Totals....... REN Pear re 6,151,934 4,971,706 5,821,068 
Corn, COntrACt ...............-2000- 1,195,965 "615,409 59,885 
SIPING. cihinceedScdcadsvune 451,487 494,772 330,598 


Stocks in all positions in store increased in wheat 263,000 bushels, corn 
711,000 bushels and barley 173,000 bushels, and decreased in oats 289,000 
bushels and rye 1,000 bushels. Total stocks this week and previous 
weeks follow : 


Stocks. This week. Previous week. Year ago- 
Wheat, bushels ..... SES ATT LD 9,852,000 9,589,000 11,724,000 
Corn, - OEIC PERL NM 1,727,000 1, 184,000 
Jal, pA FEE EIEN D 2,928,000 3,217,000 2,679,000 
Rye, - ES BET RAIS 166,000 167,000 327,000 
Barley. “ RIPEN RTECS 2,428,000 144.100 

EE ae ce Oa one 17,985,000 17.128,000 16,058,000 


The total movement of grain at this port, 8,503,033 bushels, compares 
with 7,717,798 bushels last week and 6,459,829 bushels a year ago. 
Compared with 1907, there are increases in receipts of 37.5 per cent. 
and in shipments of 21.1 per cent. The detailed movement this week 
and previous weeks follows: 




















Receipts. This week. Previous week. Year ago. 
Wheat, + Bd sc FSR Oe A 404,951 21,815 313,490 
Corn, dT ae A oatersteen oe 3,342,210 2,150,243 1,547,600 
Oats, 5g ee. NETS NL iA 1,322,406 1,225,000 1,933,5 73 
Rye, cr: s asinalnin ited ieee a as 23,07 _ 37,000 22,000 
EE. Sa I TIES IT PCE 511,400 536,000 363,060 

Totals ..... RO ea eN ee Rae ee 5,609,038 4,370,058 4,078,723 

. This week. Previous week Year ago. 
ae AS 05,089 317,361 257,305 
Corn, ee ome EPL S.- TD 1,243,488 1,289,583 875, 

‘Oats, eee ZI ER SEMA EAL LEM 1,367,064 1,541,921 1,128,973 
Rye, ee Ee IS 34,879 22,490 17,813 
ET SEER are ahem URE RSE NA 152,965 176,325 102,012 
ES ES 3,347,740 2,381,106 


Flour rec2ipts were 174,891 barrels, against 168,898 barrels last week 
and 185,866 barrels a year ago, and shipments were 136,538 barrels, 
against 263,085 barrels last week and 141,955 barrels in 1907. Eastbound 
rail shipments of flour were 221,115 barrels, against 90,607 barrels last 
week and 125,224 barrels in 1907, and of grain were 2,847,000 bushels, 
against 2,779,000 bushels last week and 2,222,000 bushels a year ago. 

The Government crop report of December 15, giving final estimates 
of yields, was more encouraging than looked for. The aggregate of the 
five leading grains, 4,339,016,000 bushels, compares with 4,166,013,000 
bushels in 1907 and 4,839,872,900 bushels in 1906. The increase over 
last year is 173,003,000 bushels, equal to 4.14 per cent., but as compared 
with 1906 there is a decrease of 500,856,900 bushels, or 10.34 per cent. 
The July estimate indicated a probability of 4,527,256,000 bushels, so 
that the actual harvest has fallen short only 188,240,000 oushels. This 
is considered by authorities to be very gratifying, in view of the ad- 
verse conditions which affected growth after midsummer. Corn in- 
creased 26,000,000 bushels over the November estimate and is 
76,C00,000 bushels better than the final yield of 1907, while the 
quality averages 86.9 per cent., against 82.8 last year. Farm 
value of that crop on December 1 was $1,616,145,000, against 
$1,336,901,000 in 1907. Winter wheat exceeded last year’s 
yield by 28,466,000 bushels, but spring wheat increased only 2,049,000 
bushels. Wheat values rose to $616,826,000, against #554,437,000 a year 
ago. Oats increased 17,995,000 bushels over the October estimate and 
53,000,000 bushels over last year. Farm value rose to $381,171,000, 
against $334,568,000. Rye increased only 285,000 bushels over 1907, and 
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farm value shows little change, $23,455,000 comparing with $23,068 000. 
Barley gained 13,339,000 bushels, but farm valuedeclined to $92,442,000, 
against $102,290,000. The gross farm values of ,the five cereals men- 
tioned establish the greatest average thus far recorded, the amount 
being $2,730,039,000 and compares with $2,351,264,000 for the year 1907, 
the increase being equal to $378,775,000, or 16.61 per cent. The figures 
strikingly testify to further enormous increase in agricultural wealth, 
despite the depressed business conditions and severe losses sustained by 
growers at various points who met with crop reverses. Appended are 
given details showing final yields in bushels this year, and for compari- 
son similar details of the two preceding years: 














1908. 1907. 1906. 

Wheat, “aon “bushels . Bo vy V000 4090 rtry end 492,888,004 
Wheat, spring. 6,694 ‘000 224,645,000 242,372,966 
’ Wheat totals. . 664,602,000 634,087 ,000 735,260.970 
fC SES 2,668,651 ,000 2,592,320,000 2,927,416,091 
Oats, EO ES Se $07,156,000 754,443.00 964,904,522 
Rye, on Ee ene ere * 31,851,000 31,566,000 33,374,833 
I OO gn ea oe ae 166, "756,000 153,597,000 178,916,484 

Aggregate totals........ 4,339,016.000 4,166,013,000 —-4,839.872,900 


The visible supply statement of grain in the United States east 
of the Rocky Mountains, issued by the Chicago Board of Trade, 
shows increases in wheat 243,000 bushels, corn 730(0 bushels, 
oats 118,000 bushels and rye 31,000 bushels, and decrease in 
barley 656,000 bushels. The principal port increases in wheat 
were: On lakes, 1,423,000 bushels; Boston, 55.:00 bushels; Chicago, 
194,000 bushels; Galveston, 8,000 bushels and Milwaukee, 137,000 
bushels Similar wheat decreases were: Baltimore, 24,000 bushels; 
Buffalo, 62.000 bushels; Duluth, 999,000 bushels; Kansas City, 30,000 
bushels; Minneapolis, 67.000 bushels; New York, 154,000 bushels; 
Philadelphia, 240,000 bushels and St. Louis, 91,000 bushels. Similar 
corn increases were: Boston. 31,000 bushels; Buffalo, 89,000 bushels; 
Chicago, 578,000 bushels and New Orleans. 176,000 bushels. Similar 
corn decreases were: Baltimore, 239,000 bushels; Galveston, 188,000 
bushels; Kansas City, 22,000 bushels and on lakes, 324,0C0 bushels. 
Detailed stocks this week and previous weeks follow: 


Stocks. This week. Previous week Year ago 
Wheat, bushels laa PT SOT Ie ON 51,458,000 51,215,000 £1 806,000 
ER eS Fae Ta eae RF 4,642,000 4,569,000 2,719,000 
Oats. TIE LR 9,188,000 9,070,000 7,099,000 
Rye, ee PPC GIES FEO _.... 1,133,000 1,102,000 868,000 
ak 6,111,000 6,767,000 5,744,000 


The visible supply of grain in Canada shows wheat 2,185,000 bushels, 
a decrease this week of 2,886,000 bushels; corn 25,000 bushels, a decrease 
of 3,000 bushels; and oats 226,000 bushels. a decrease of 15,/(0 bushels. 

Enormous receipts of live stovk have had less effect than was feared 
upon the markets, and the absorption remains surprisingly good. East- 
bound rail shiyj ments of provisions rose to 25,860 tons, against 24,221 
tons last week and 19,374 tons a year ago Receipts are quite liberal in 
sheep, and are also much better in numbers and weight of hogs, but 
beeves are in shorter supply than at this time last year. Aggregate 
receipts were 403,381 head, against 404,451 head last week and 343,225 
head in 1907. Cash pork is quoted at $1450 a barrel, against $14 50a 
week ago; lard at $915 a tierce, against $9.12}; and ribs at $7.873, 
against $8. Choice cattle are quoted at $7.90 a hundredweight, against 
$8; hogs at $5.80, against $5.85; and sheep at $5, against $470. Com- 
pared with the closings a week ago, cash prices are unchanged in flour 
and pork; higher in lard, 2} cents a tierce; and sheep, 30 cents a hun- 
dredweight; but lower in oats, § cent a bushel; corn, 14 cents; wheat, 
2} cents; hogs, 5 cents; choice cattle, 10 cents, and ribs 12} cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS. —Flour continues dull, sales hardly covering a curtailed 
output, and there is a general tendency to restrict operations. Trade is 
confined almost entirely to the domestic market, aside from occasional 
foreign sales of clears. Mill feed is quiet, with prices fairly well main- 
tained. 





Market for Coffee.—Little change occurs in the speculative 
market for coffee. With the valorization loan oversubscribed, that 
feature is practically removed as a market influence, except that out- 
siders are not encoureged to operate by the seven million bags of coffee 
that may be offered at any time that the loan trustees may deem 
advisable. A favorable element regarding the bond issue is that under 
its terms no further accumulations of coffee can be attempted, which 
practically puts the market on a natural basis of prices governed by 
supply and demand, except that 7,000,000 bags have been withdrawn. 
Cash business in Brazil grades is quiet, with roasters exhibiting more 
interest for January deliveries. There is a good jobbing distribution of 
mild grades, roasters arranging payments for January 2. Receipts of 
Brazil coffee at Rio and Santos since July 1 show a decrease of 1,800,000 
bags as compared with last year’s figures, but a loss of 2,300,000 bags 
from the high record figures of 1906. 





Market for Rice.—A good demand for rice maintains a steady 

market, and spot stocks do not expand because most receipts are sold 
prior to arrival. There is a seasonable movement on the South Atlantic 
coast, and activity is .ecorded at the Southwest, low prices bringing 
good orders for Japan grades from the Pacific coast. Firm markets 
abroad are recorded in latest cables. The Louisiana crop movement to 





date is reported by Dan Talmage’s Sons as follows: Receipts 801,819 
sacks rough rice, against 877,453 sacks in 1907. Sales of 744,407 pockets 


cleaned rice compare with 786,561 pockets last year. 





DRY GOODS AND WOOLENS. 


The market is generally quiet, and this condition will continue until 
after the New Year. Locally, business with the jobber and the retailer 
has not been of the best. The latter has not had a satisfactory holiday 
trade, all things considered. This situation, however, is not reflected 
in the West, where both jobbers and retailers have experienced a 
very satisfactory trade. Stocks throughout the country are ab- 
normally low. Even admitting the decreased consuming capacity 
which has been so much in evidence for months, purchases by distrib- 
utors themselves have been very small. and, with the curtailment of 
production waich has taken place, supplies are at a low ebb in all quar- 
ters. Accumulations exist in certain directions, but thisis no more of 
a burdenseme factor than at any time during the last twelve months; 
and considering the fact that these supplies have been held in very 
strong hands during this period, there is little warrant for expecting 
that they will be dumped upon the market at this late date. There isa 
certain amount of weakness caused largely by the speculative purchases 
which huve been made and the willingness of second bands to realize 
on their supplies bought at a lower basis, but so far this has extended 
in very few instances into the primary market. The men’s wear situa- 
tion shows a certain amount of development as far as the opening of 
lines for another season is concerned, but it will be some time before 
any line can be had on the price question, except in the low end of the 
market. Dress goods buying is confined, as far as free purchases are 
concerned, to comparatively few lines, while others are moving in a 
desultory fashion. 

Cotton Goods.— The volume of business in the primary market 
is restricted by the holiday season and by the period of stock taking, 
and it cannot be reasonably expected that anything of consequence will 
be done until after the holidays are over. The weakness of a few lines 
has not developed in marked meusure, and, as a rule, is confined to 
second hands. This apparent willingness to make concessions has not 
brought out any materially increased business, for it has simply been 
the signal for buyers to depress the market still further by naming new 
low levels. This may have its effect eventually, but jobbing interests 
contend that efforts to stimulate business by naming low prices have 
been far from successful and indicate the lack of consuming power on 
the part of the retailer. A slight spurt has been noticeable in the export 
market. Some 2,000 bales are reported sold for China. These consist of 
3-yard goods and 4.70 sheetings, and the quantity is equally divided be- 
tween the two qualities. While prices show a slight recession from the 
generally quoted market figures they are not radical recessions, and the 
sales are regarded as satisfactory. It is felt, however, that they 
do not indicate anything in particular in regard to the future and are 
simply to supply current needs or to prevent individual cho >s from run- 
ning out. Itis also stated thut some business has been done for Australia 
on denims as well as cassimeres, but the development in this direction 
is not marked and the’ increase is far from satisfactory. Business for 
export in prints has been very moderate proportions, and little hope of 
immediate improvement is entertained. On heavy goods to the home 
trade the market is absolutely without feature, and little evidence of 
interest is apparent. Certain special constructions are being taken by 
converters, but the ordinary buyer for this class of goods is practically 
out of the market. The print cloth end of the market, as far as wide 
convertibles are concerned is decidedly more quiet, and more or less 
irregularity is reported. Not only will second hands dispose of wide 64s 
below the market, but their willingness to make these concessions has 
brought about an easier situation, as far as first hands are concerned. 
The consequence is that these goods are to be had in a few quarters as 
low as 4§ cents, and offers are reported by buyers, but so far unaccepted, 
at 44 cents. Agents tor staple prints report a continued fair amouut of 
business, and while some falling off in western demand is reported, a 
steady distribution at second hands in the West is generally the case. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Staudard sheetings, 6ic.; 3-yard sheetings, 6c.; 4-yard 
50 x 60 sheetings, 53c.; print cloth, 28-inch standard, 3%c.; 384-inch 
standard, 44c.; 9-oz. demins, llic.; standard drills, 6jc. to 7.; standard 
prints, 4jc.; staple ginghams, 5c. 

Woolen Goods.—Men’s wear agents are now looking forward to 
the opening of new lines for the coming heavy weight season. Some 
scattered openings have occurred and others will be witnessed soon, 
but these are all on the lower grades, principally of } goods, and reflect 
the situation in a very imperfect way. 

The Yarn Market.—lInquiries are more or less plentiful, but 
they are so generally below the figures wlich will be accepted that 
transactions are far from being the rule. Spinners are not averse, in 
instances, to considering propositions which would have been turned 
down a few weeks ago, but the principal weakness comes from dealers 
who have stock which they own and can sell below spinners’ figures. 
Woolen and worsted yarns are steady at the advances, but business is 
inconsiderable. Linen and jute yarns are firm, with only a moderate 
business moving. 
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THE COTTON MARKET. 


Latest statistics indicate that the visible supply of American cotton is 
increasing at an unprecedented rate, stocks abroad and aficat being 
higher than at the corresponding date in any year since 1898, while the 
domestic supply is almost equal to the big figures of two years ago. 
Official statistics of exports in November show a total quantity of 
1,326,969 bales against 1,318,¢88 last year, but the average Joss of $10 a 
bale made the value only $62,833,463 against $75,398,737. The Norden 
estimate has always received much confidence and is worthy of especial 
consideration. It makes the quantity of cotton ginned up to December 
13 as 11,984,000 bales, which, on the basis of the 1904 crop, that was 
ginned earlier than any other, would indicate a yield of 13,765,000 bales. 
While it is stated that the low price of cotton now tends to cause pro- 
ducers to hold it back, daily statistics of port receipts almost invariably 
show an increase over the corresponding day last year, and the only 
definite supporting factor is the we!!-maintained export movement. 
Some covering by the short account helps the option position, but 
there is no particular speculative activity and the gocds market shows 
the usual holiday quiet. Spinners are active, especially in this country, 
but Liverpool and Manchester cables supply nothing of interest. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. (Fri. 
New York, cents............ 9.10 9.10 9.10 9.10 9.10 9.10 
New Orleans, cents ......... 8.75 8.75 8.69 8.69 8.69 8.69 
Liverpool, pence.......... o-- 4.87 4.87 4.87 4.84 4.80 4.82 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows 



























































Abroad and Three Weekes’ 
In U.S. Atioat. Total. Increase. 
Se Bee 99. 1,996,681 2.195.127 4,191,808 479,980 
a OS 1,506,311 1,864,013 3,370.32 380,29: 
ee 2'071,063 1,848,471 3,910,534 608,31 
Ti fae | eee 1.950, "684 2,052,000 002,684 290,123 
a 1,856,192 1,971.000 3,827,192 466,427 
EE 1,555,27 1,653,000 3,208,271 353,68: 
ae . -. “ilwosenceedews 1,673,555 1,398,000 3°071.555 298,685 
NE Eas | “BeR Rea 1,765,143 1,709,000 3,474,143 438,609 
ee 1,859,53: 1,467,000 3,326,533 448,583 
a RRR 1,995,535 1,615,000 3,640,539 149,534 
ee eS 2,137,833 2,645,000 4,782,833 423,728 
ee 1,867,829 2,083,000 3,955,+29 453,593 
i ee, «aS 1,961,657 1,884,000 3,845,657 347,%98 
a he 1,753,114 1,964,000 3,717,114 303,205 





From the opening of the crop year to December 11, according to statis- 
tics compiled by the Financial Chronicle, 7,172,887 bales of cotton came 
into sight, as compared with 5,428,093 bales last year and 6,821,437 bales 
two years ago. This week port receipts were 408,415 bales, against 
400,715 bales a year ago and 353,701 bales in 1906. Takings by northern 
spinners for the crop year up to December 11 were 1,157,235 bales, com- 
pared with 620,438 bales last year and 924,148 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 386,115 bales, 
against 232,588 bales in the same week of 1907, while for the crop year 
3,733,548 bales compare with 2,970,889 bales in the previous season. 





HIDES AND LEATHER. 


The general market on hides shows a weakening tendency and the 
demand of late has been much lighter than was previously the case, 
Sales of packer hides have been small for a fortnight past and though 
sole leather branded hides, which are scarce, owing to the small kill at 
this season, are well majntained in price, with furthur slight advances 
on some descriptions, the market on native steers and cows is decidedly 
slow and easy, Country hides have developed considerable weakness 
and sales of buffs have been made at declines of about jc. per pound. 
Some Chicago buffs were recently sold as low as lljc. for delivery 
before the end of this month, and buffs for prompt shipments are offered 
in Chicago a1 d from some other points at 12c. to 124c. Most of the 
tanners who were previously operating extensively are now well 
supplied and are keeping out of the market. Foreign hides are hardly 
as strong as formerly and buyers are making lower bids on common 
varieties of Latin-American dry hides. 

There are general complaints throughout the trade of a dull business 
in all lines of leather, but tanners feel quite confident that a good de- 
mand will develop again after the holidays and when stock taking has 
been completed. In the meanwhile prices on standard varieties are be- 
ing firmly maintained, but slow selling lines, which have been inclined 
to accumulate of late, are being cleaned out at concessions. Local shoe 
factories are buying little sole or upper stock at present and trade is 
also quiet in the West. More business is reported from Boston than 
any other section, although no largesales are being made in that market. 
The export businessis fairly good, especially in hemlock sole, which 
has been sold quite freely of late to buyersin Great Britain and con- 
tinental Europe. Stocks of all kinds of leather are moderate and low 
grades are in proportionately more request than was previously the 
case, as shown by the good demandof latefor all kinds of sole leather 
offal. 

Boots and Shoes.—The near approach of the holidays and the 
turn of the year is responsible for a material lessening in the activity 
formerly prevalent. The majority of the salesmen have returned from 








the road to spend Christmas time at home, and mail orders have fallen 
off appreciably during the past week. Recent advances made on about 
all lines, particularly heavy staples, have also been a fector in curtail- 
ing the call. and, in general, trade at present is moderate. However, 
the end of the year finds.the manufacturers in a much more satisfactory 
position than was the case the latter end of August. Producers of 
heavy goods have a good reserve of orders in hand and manufacturers 
of other kinds have orders on their books yet to be filled. It is antici- 
pated that the question of prices will become something of a disturbing 
factor next month. Jobbers placed fair sized contracts prior to the rise 
in values and will resist paying material increases when entering the 
market again. Returning salesmen who cater to the retail] trade in fine 
shoes have orders in hand considerably in excess of what were received 
at this time a year ago, which argues well for the immediate future of 
business. The local jobbing trade has of course ruled decidedly active 
this month in holiday specials, but will drop off by the forepart of next 
week. 
THE BOSTON MAREBRET. 

Boston —Shoe salesmen report that jobbers and retailers throughout 
the country are carrying small stocks and that the prospects of business 
are bright. The volume of orders, already fair, is expected to materially 
increase after the first of the vear. Factories are generally well em- 
ployed, and those making medium and cheap lines are actively occupied, 
some having orders on their books sufficient to keep them employed at 
full capacity until next April Shipments of 83,728 cases are ahead of the 
corresponding week last year. Upper leather is in strong position, with ; 
tanners of heavy side stock sold ahead. Export demand is good. Large 
and small consumers are buying freely of hemlock sole leather. Orders 
for 5,000 to 10,000 sides are quite common. Union sole leather is well 
sold up ahd in small stock. Buff hides are about ic. to 4c. lower, with 
the market firm at the deciine. 





THE STOCK AND BOND MARKETS 


The stock market was decidedly depres-ed this week, except for 
one or two short periods of recove y. Money on call rose to 
the highest point since last January. but this firmer tone had the effect 
of reducing demand sterling below the gold export point Trading was 
up to the recent average during the early decline, but it was on a 
diminished scale subsequently. . 

The heavy selling pressure exerted against American Smelting was 
the chief factor in the early dec ine and influenced particular weakness 
in Amalgamated Copper. United States Steel was also subjected toa 
considerable amount of selling pressure, and was one of the principal 
leaders in the decline. Int2rnational Steam Pump was prominent 
among the minor industrials because of its strength. The local trac- 
tion issues were a pronounced feature of the market at one period and 
rose sharply on heavy transactions. 

Great Northern preferred was particularly conspicuous for the strength 
displayed during the weakness shown elsewhere and ranked well among 
the market leaders. Uuion Pacific and Reading were heavily dealt in 
and both issues were reactionary in the early trading, but at one time 
had recovered much of their losses. The Gould issues maintained much 
of their recent firmness, sharing only toa slight degreein the early de pres- 
sion. Sharp advances in Rome, Watertown & Ogdensburg and Rutland 
preferred reflected the recently much improved tone of the Vanderbilt 
shares. Aside from the issues mentioned, there were active dealings in 
Baltimore & Ohio, Chesapeake & Ohio, St. Paul, Erie, Northern Pacific, 
Southern Pacific and Pennsylvania, special impetus being given to the 
last named at one time by the announcement of the placing of a large 
order of steel rails. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thurs. wt 
Rail eis . 79.55 104.08 104.11 103.74 104.00 103.24 1 
Ind —. Sahin * 63.75 82.34 $1.81 81.51 81.66 0.37 80.25 
Gas and Traction... ... 84.05 11297 112.60 111.92 112.72 112.40 112.46 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were active and strong, with a number of issues 
reaching new high records for the year. Some slight falling off in the 
trading occurred coincident with the rise in money rates, but the 
demand was still of large proportions. The convertible issues main- 
tained their position among the leaders, with the heaviest dealings in 
Union Pacific 4s, American Telephone & Telegraph 4s and Pennsyl- 
vania 34s. Interborough-Metropolitan 44s shared in the general strength 
of the local traction issues. Wabash refunding 4s and St. Louis & San 
Francisco refunding 4s were in good demand, and active trading con- 
tinued in the Rock Island collateral issues, Colorado Southern 44s, the 
Mexican Central issues, Southern Pacific refunding 4s, United States 
Steel 5s, Western Maryland first 4s and Westinghouse Electric & Manu- 
facturing 5s. 

Government and State Bonds.—The sale of govern- 
ment bonds on the Stock Exchange included, among foreign issues, 
Japanese 44s at 92 to 913, second series at 91; 4s at 82} to 823; United 
States of Mexico 4s at 94, 5s at 99 to 99}, and Republic of Cuba 5s at 
103}. Among State securities, Virginia deferred 6s, Brown Bros. & Co. 
certificates, sold at 46}. 
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STOCKS Last Ween Year 
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REESE SESS pee, SAC eee 27% Uct 21 21 My 22 
St Louis & Sap Fran lst pref|+ 60 63% 632 65 Dec 2 a2 Jun 24 
0 EIA IE ihe AE 48% | 40% | 38 424g Dec 2 194 Feb lt 
StLé&S F,C & EI ctfa. +140 one. * ecnes 149 No 12} 100 Apr2e 
I Netinenctticnbimoll act... 0 teisbine al 120 No 24/;118 No 2 
St Louis Southwestern .....; 224,| 23%) 21%) 24 Dee 9; 10 Mr 
NNR AE PS NR ARE F be 544%) 49 55% Decl0| 244% Feb 19 
Sears-Reebuck pref......... ee See ree 97% No 18| 386% My 16 
uveee. Sheff Steel & Lron Co. " ie 79% | 76%) 81%No17;| 386 Jan 32 
ities cin dataiaksth a denmints OE dees Bt aes 1 0% Dec 7 74g Jan 7 
eouthers A Sal 119% | 121% | 118%] 121% Decll | 66% Feb17 
a 122%} 124 | 122 | 125yMy 13} 1 Jan 
Goushera Kailway ..........| 24% | 25%] 24 26% No 13 9's Jan 10 
ERE OREO AS 60%/| 57's 1 Nol 25,Mr 5 
Southern R'y,M S O ctfa..+ 80 | ..---- ion 82 No 9/| 75 Apr2s 
Tennessee sR 44 45%3| 43% | 524%No 16/| 254 Feb 17 
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STOCKS Last Weok Year. | ACTIVE BONDS Laat Week Year. 
Centinued. Sale Centinued., Sale ——— 
Friday) High | Low High Lew Friday) High | Low High Low 
rexas Pacific...... ewee| 3253 | 34% | 31%] 35% Dec 4 12% Feb 29 || Erie, Pa, col tr 48 .......... + 86% | 87s 73 | 87%Decl0; 67% Apr 
Land Tr...........-..-- 80% | 80'9/ 804} 84h Dec 7| 45 Febli Evansv'e & T H lst gen 58 | 100% | ..--.. S wadleti 03 Jun 5| 96- Jon u 
Third Avenue............... 35% | 36% 1 47 Au lO; 15%Mr 23 | Frw&@DC istts......... lt eS RR 11533 No 17|104 Jan 7? 
Toledo, —— & Western..|f 17 oe: sc’ F sepequtskoones | sen neensccccee || FtWeé Rio Guonde lat 4s. | 87 87 | (CBT %%8 DeclO} 74 r 28 
Toledo Railways & Light..| ...--- Bly Sai 154yMy 2; 64 O0ct 9 || GB& Western deb B..... | ...... 16% | 16 17 Dee 7 8 9 
yet Lou & Western 40 42%3°) 93% | 42% Dec 9; 12 Feb 6 || Gulf & Ship Island 5s8..... | ...... ie Pte SO Ue t17 
dvs seccagceenescosecs 6578 | 67% | 654%2| 67% Decl4| 33 Feb 3 || Hocking Valley 4igg....... 1106 1074s | 107g | 107% No 11 |} 98yJan 8 
Pwin City Rapid Transit..|f 92% | 94% | 94 954yNo17/| 784 Feb 7 || H & T Cen gen 4s ......... FUE Skcecd | metas 95 Oct30/| 87 Apr 3 
BOE. 2... ccccee.csscocces 20 sees- | vesces 123. My 2/120 Janl5 || [ilinois Cen 4s, 1952....... Be RRRED po ene 102 Au 31| 97 Jani13 
| Union Bag & Paper Co.. OM 9M Dh 9% No 23; 4 Feb21 OE NS EE RRA, Batali Yd» | $9%| 102 Sep24! 98% Jan 22 
q EE. ccncccececuccecceses 65 66 6549 | 66% No 27 44%Jan © || Int & Gt Northern lst 6s. | 109%) | 110 110 10 No 10/101 Mr 
' Onion ene ni cotagitaatide 180% | 184 17¥ ieee 27) 1104Mr 2 | ‘<tr eE RY BE a eae ‘s Jan 18 73 Mr 24 
tal nisin dete anatase’ 95 96 95 98 No17| 79%Apr 2 ] SE a ERASE Tie pr ow 
& United | Giga ‘Mfg. pf ...... Ge iene Fen ...| 97 No 25| 80 Jan17 || Int Mer Marine 4\s....... 69%, | 7l‘| 69%} 72 Mr 30} 62% Octié 
oe % Pay nvestment Co.. 36 40 36 39% Dec 10 15 Janil6 || [nter-Metropolitan 4 ‘ys ... R044) tO%!| 77 20% Dec 49% Feb 19 
Ett tte 55 59 55 59% Dec10 2742 Jan 22 | international Paper 6s.....| ...... | ------ | ««---- | 106 Jul 2 99% No 32 
on’ a Soe St Louis Se ees 2 a yee 635 Feb10| 63 Febl0O || doconv d5s................ B7lg| S74 87 8744 Dec18| 78 Jul 
0 S Cast Iron Pipe ........ 28 30% | 23. 30% Dec14 | 18% Feb24 || internat'l Steam Pump 6s.['102 | 102 102 102 Decl2| 90 Jan 22 
GO BEE... nccccccccccccsccece + 75 i7% | 75% 78% AU 13 | 56%Jan 2 lowa Central lst ds........ 108% | 108% | 1Us% | llzy No 30 | 100% Jan 6 
0S xpress eecceccececceces y BB Fo... s Penies 90 Jan 6| 70 Febl18 NS SS SERIA SELLS 80 BU% | BO 80% Dec16| 70 Jan 10 
U B LARGER, ...ccescccccces] csose- | cocese | -on-oe | scnscecscevess | ssecereseceses Kansas City, FtS&@Mem4r| 83%, | 384 83 84 Decl6| 66% Mr 6 
| do pref.. t115%/ 118 | 118 | 120 Dee 9) 95 Jan15 Kausas City Southern 3s.. |} 73 734%! 73%| 74 Sepll| 69 Jani16 
US ealty & improvenen: 5Y 61 57%, 64 017| 36%Feb 5 Lackawanna Steel 5s ...... 971 YS | v7} 98 Nol2;| 84 Jan 
‘US Reduc & Refining..../f 11 Ssecce | ses aes 154%Au 8 4 Febd2l Laclede Gas 5s...........-. 102% | 1024 | 102%) 103 Jul 23|} 99 Jan 
| do pref...........------00s- 30 32 32 39 Au 8/| 16 Feb1l0 Lake Erie & Western 1st 5:|'115 | 1144 /'114%]115 Dee 5/| 106% Feb 24 
OS Rubber ................- 33 $44 | 32% | 37THAU 7) 17eFeb26 || dowd 5e................... (103% | (06 | 105%} 106 Deel5| 100 Feb 26 
2. 2 ee ee 105% | 108 105 108 Dec 2; 76 Febl9 || Lake shore An or “abies Bete E aseats | sépaed 96 No z 89% Jan 2 
do 2d pref ................- 72 75 72. 75% No 27; 42 Feb2l || dodebg 4s............... + 963, | 7 06% | ¥7% Dec 2| 88%Jan 2 
S BOOS. 2002 cccesce cesses 53 55% | 52% | 58% No 13) 25%Jan 2 || Long land Unitied 4s.... |i 94 ae Lert 94%, Dec 2/| 81 Jan 
OF BE sé vidotivéveccusctees 117% | 11348 | 110%) 114% No 5) 87\%Jdan 2 | EE RTE CE 96%4| 96%) 95 974No 9! 8S3\yJan 2 
Utah Copper ......--..-.... 4%) 47% | 43%) 52%No 9/| 20 Jan 2 : en 97,| YS'2| 97%} B98yDecel7| 9O Jan 4 
 , & er Se PS er 85 Sep30 | 85 Sep30 || Louisville & Ark lsds.....| _... | ------ | sesees 93 Aprl6é| 98 Aprié 
Va- ag eee 43%) 44 42%) 458 Dec 1 16 Feb 27 | Louisv’le & Nash Unified 4-|+]9] 1g | 1U2 | 101% | 102 No 27 r7 
8, ero 114 114% j 114 1i5 Nol4)| 87 Jan 2 } ge Sa SS NE RINE + 97% | 98 | 96) 98 Decl? s J 7 
Va Iron, Coal & Coke...... t 63 63 62% | 63 o 9; t& Jan 7 || do So Ky, Monon joint4s |__| ------ | -----. 8844 Dec 2| WeJul 8 
Vulcan Detinnin TE ccdccdugus 3 9'g 8 104 No 21, 3 Mr 26 || Manhattan con 4s..........  963,| Y9a| 99 YySepzs| 92 Apr 3 
BD PEO... crccccccccccescccce] - 005s 49% 45% | 50% No 2¢ 25. Apr 7 | Metropolitan Street Ky5s. | 87%) 8o 37% a 14| 68 Febis 
kit oheadendecabunicade 19% 19% 17% 19% Dec 9 6%4 Mr o | do Kefunding 4s ......... t 56 64 63 6a Dee 12 40 Mr 19 
aaa 4% 481g | 45 48% Decl4; 13 Mr 3 || Mexican Central con 4s. 834; 8047) 83%) 85% My 25 4%Jan 6 
Wells-Fargo Express....... t300 310 310 325 No i6/| 290 Sep22 | do lst income ............ + 9} 23% | 22 23%Decll| 14yJan 2° 
jestern Maryland ......... 17 l7_| 15 17) Decl6| 5 Mr 14 do Zu income ............. 19 Zly/ 18% 31% Dee ll 10 Jan 2 
W U Telegraph............. 67 6B% | 67 71% No 30) 41 Febig Minneapolis & St Lcon 5s. | 11914 | 11042 | 107% | 1104 bec13 | 100 Jan 3 
Nestinghouse E & M...... 86 89% | 85% | 94 No1l7| 38 Mr ll do lst & ref 48 ........... 85 86 | 85%! 86 Decl4!| 78 Oct 1 
do 1st pref................ oh | ee Geers 125 No 24, 58 Mr 24 Missouri, Kan & Tex lst 4-| 991,| 9949| 954/101 No 13} 94 Jan 2 
Wheeling & L E............ | 10%/ 1ll%®] 10%] 12% Dee 5 44 Mr 7 | 8” aa Relies gas 33 Sb S38 Dee 8/| 77%Mr § 
ff fj ewer Zl 23 21% 256% Dec 5 123 Apr 16 || a, 11041, | 105 | 104% | 106% Uect 27 95 Jan 2 
OE Te POE cdenconcescscenss + 12%; 14 12+ 15%4 No 17 6 Feb27 do sinking fund 4'‘gs8....- RR 3, Bam) BS% 394% Dec ll 71 Feb27 
Wisconsin Central.......... | 31 31% 30% 33 DeclO) 138% Feb2s |) '" J" 0 5 AROSE Ta Fee Pee 108 Dee 4| Y7%yJan 3 
Go pref....................-. 66 68% | 65%! 694 Decl0O| 33 Feb19 | Missouri Pac “ifie trust 58 .. |}1011, | 102, | 1014 | 102% an 24; 388 Mr 33 
*Unlisted. {No sales. Md pay an > | Veer 101% che =~ 103 py . hi 24 
"BY obile & Ohio gen 48 ..... |¢ 97 | 3 38 0=6No Sep 15 
ACTIVE BONDS. Nassau Elec 4s............. + 79 7 =| F 382 Declv0| 75 Jani1§ 
ars atonal monte SRNRRS Dette eo  acueea ite ‘y iy A: BS Jan 2 
Pins N, C & St Louis con 5s8.... |¢115a | ------ | ecmmne 6 No VU5y,Apr | 
Last Week. Year. N Y City 498, 1917........ 1115% 1044 | 104% | 104% Sep 12 | 102g Feb 2 
ACTIVE BONDRS. Sale N Y City 44:8, 1957........ 112 LiI2%/ 112 112% No 23/105 Jan : 
- New York Central gen 344. 95 ¥5 | D4 95 Deci2| 87yJan 
Friday| High | Low High Low do deb 48, 1934........... 4% 04's ¥5% Oct 30 91 Jan ¢ 
eta do Lake Shore cul wy 77 | 685% | «BS 86 Noil2z;| 75 Feb 2 
Adams Express 48 .........-. + 92 93 92% 96 Au 12 383 Jan 6 do M C coilateral 3448 . t RGlg | ----- | +--+ 86% No 25 744% Jan 
Albany & Susquehanna3 4s) 99% | 100 99%} 100 Decl4|: 91%Jan 2 N Y, C & St Louis 48 ...... 1108. | ---:-- | -<2:-- 04 No; 95% Jan 2 
American Cotton Oil + -l1f 95% | 96 954} 96 Decl7| 86 Jan : | N YG,EL.H& P 4s..... 85 ~54 S54) 38 Sepll| 75 Jan | 
American Hide & Lea. 68..| __.... o0 9834; 10U0 Dee 4 754 Jan | do collateral tr 5s .......- . 102% | 102 3 No 9Y)| 33 Jan 3 
American [ce Securities 68. F2% 73% 72% 78 Dee 3 58% Mr 10 | N Y, Ont & West ref 4s. 998, L0U ¥9%)} 1lVv0 Decl7 Y2yJan 3 
American Tel & Telcon4s.| 94% | 94%) 944% 96% No 17 84% Jan 24 | Norfolk & Western cou 48. a9 uy ¥9 Jy Sep 3 924 Jan 3 
American Tobacco Co, 48...) 77% 79 77g 80 Dec 8 bUyA Jan 2 || do diyisiona: lst lien 4s.. |; 95, 96 Ca% 6 Decil6| 84%Jan 7 
American — Deh enwadins 1077, | 1038 107% | 111% Sep 30 96% Jan 2 do conv 48. + 92 YS Vlg 95%, No 30! 78 Jan 2 
as eee sw eencenccesese t 85 6 86 “6 Decl16| 78 Apr2s || do Poea, C & C joint SE AE SAREE ory ee 2 Oct27| 77 Jan 3 
A,T&SF ~ a 100%, | 101 100%, | 10l2Sep 4 95% Jan 2 || Northern Pacific prior 4a. 1033, | \US%4 | 103% | 104% Sep 4) 99 Apr | 
do adjust 4s stamped...... + 93 03 W234 93 Oct 3; 38d Jan 2@ | do general 38 ..... ....... " 73 te | id 73's i4y No 4); OD Jan } 
GREED d keuannckacheoen 105% | 106 105%}, 108 No 30) Y4nJdan 2 | NPGNjt4s,C, Bé Lae. 1¢0% | 100%); YY 100% Dec13 | Y2\yJan ¢ 
ND as, 101% | 1025 | 1013; | 105 No sO | 35% Feb24 || Oregon Ky & Nav 48...... ag | 99 Ye5, | LULY’No 30| 91 Jan $ 
Atlantic Coast Line 4s8.....-. t #57, 90% 96 96% Declz;| 380 Feb29 | Oregon Short Line ye 6S.. [719] le 21% > 12l45| 122 My zl | 115 «Jan 
do L & N col 48 ........... t 86 S749) 87 S8%g8ep 8) 74 Mr 10 | GED 0bccccncctanes 116% | 115%) 1154) 117 Dee 8) 106 Jan 
Baltimore & Ohio prior 3448) 495 548) 95 954g Dec1l2 | 90 Feb 19 || GE iitiehnnncianhoundtour a4 W5 34%) 97 No 25| 35% Jan 4 
do genera) 48 .........-.... 100%8 | 1009 | 10048 | 102 Janvs | Yoydan 2 || Pacific Coast lst 58-.......-. 09 lvY =| «109 lil No 1Y¥)}| 10l‘gJan ¢ 
do itts J & M oa oho Ge” E @iitek Wicd 90 Octl4; 33 Jun a || Pennsylvania con 33,1912 |; 981g ¥8%q | Ys 9Y No zs/| Yl\%Jdan ; 
de P.L B& W V 4a ..----! ...... 96g 964% 97 Nol0; 87 Jan de conv 34438, 1915 ....... 94%, V5 ‘s ¥4 5, 9643 Nv 30; 383 Jan 2 
do Southwest a hey 921 93 Y21s $3 Deci6| 385% Jan 7 Peuria & » ists ............ v3 93 v5 No = | 8S Jan 7 
RS SE i nn ces centl ccunes | bnees Rae ae ee ie es | escecedadeoeds i i + 564 6U Jan 30! 35 Jul 13 
Brooklyn Kap oh ref 4s 823, 827%, Bly 82% Decl4| GoyJan 2 Reading gen 48 ..........-- 101. | 1Ul“« | 1004 | 101% Dec is 93 Jan 2 
Brooklyn Rapid Transit 58-|:102 102 102 lu2 Au 27| Yl Jan 2 du Jersey Cen col 48..... | oe 93 YSyYNv 23; 36 Jan 3 
—— yo Union E)} 18st 58 .-/;101% | 102 101% | 102%Dee 4| Y84 Mr 12 Kio Grande W 48 .......... + 96 ¥6% | 96 Y653vec16| S83yJan 8 
iy Re on I os ae 107 Au 31! 92yJan 4 |” ae sae BO | cence | ences 7s Nw 25 70 Mr 27 
Buff, Koch & Pitts gen 58 ..\} 1167, eh SE 116 No 10; 108 Mr 1y St Jo & G Isl lst ” * EE t 931g | 3 93 93 Decel4| 382 Mr 19 
Canada Southern 2d 5s ..... 10348 | 10348 | 10343 | 105 Au 12| Y8ydan 2 St L & lron M 5s.......... #110 111% | 111%/|112 Ne 9| 103 Apr ‘ 
Central of Georgia con 58...) 109% | 10#*2 | 109 110% Oct 30 YI“dan 4 | LO eee 87 ly sa S74 se% Dec 4 68 Mr 13 
do lst pref income......---) .._... 81 81 81 Decld 55 Sepsv || do River & Gulf Div 4s aqgy| SYa| seis] SY4Dec13/; 76 Mr 23 
do 2d pref income ........-. 1 60 64 63 65 No 13 4 Jan 7 | StL&@S F ref 4s............ +} 84% | 55.) BS4% |) SH Decll| 64% Jul 15 
do 3d pref mg oy sucssolt 6O 53 53 57 No 24| 27 Feb 6 || do general 58............-. 11 10% | ------ | ------ luy No 10/103 Janlé4 
Central Leather 5s.....-...-.- 9712 | YI} $7 9844 Jul 23; S8oyJdan 2 || do general 6s............. 1221g | -e---- | -<-:- 1156 Jul 44) 112%Jal 9 
Central of ew. Jersey gD 58/+129% | 129% | 1294 130% Dec 9/117 Jan 2 ] St L & Southwest lists ..... 921g 93 YL 93y,Au 28 4% Jan 3 
Central Pacific let 4s -...-... 9834] 98%) 98%) 99 Jan3su | 94 Jan iv | do 2d income .............. t Slide | cess | -ceee- Si No 24; 66 Febld 
Ches & Ohio _ BS ...ccoss' 115% | 115% | 115% | 116% Oct 28 | 107y Jan 2 | GROIN OD ccriccpindeccss| .-- 76 76 73. No 6 Mr 6 
do general 4498 .........-.. 107 107 10614 | 107% wag 96 Jan 3 st Paul, M & M con 6s t1BBly | ------ | ----e- 131% No 9Y | 1264 Feb 27 
do Rich & Ail "Yat con 4s. |” Hee ei, Peceoty 27| 9lsJan 2 rN | | Se PRT 41+ 4 SERRE BORE: 1114 Decl0 Jan 3 
do do 2d con 48............ PS V3 lo Jul 7| 8Y Aprils do Muntana ext 48........ tg CFR | excees lull Dee ! 94 Jan 3 
ae © oe SB .ceccee +t 78% | 78% | 73%) Ts%Dec 7| O7%Mr JY San Antonio & A ot + 91 Yl42) 904 | 91lYy Decl! 73 Jan 4 
Be, 77 77 77% No 6 60 Feb20 Seaboard Air Line 5s . + 92 ountin PERS 90%, Uct 16) 86% My 29 
Uhi B > Q. ‘lil div B4s.. Lebiaaie 9348 Y3ly 93 93% Dee 14 86 Jan 2 en i + 62 6342 62% 64 Declv 4343Mr 2 
do Illinois Div. 48 ........ 104% | 104% | 103% | 104% Dec 18 Y7'gJan 3 So Car & Ga let 58......... 130% | eceese | ------ 93 No 2 ¥54'aMr ; 
do Nebraska Ex 4s. ....-... | Sad enees ge eee 10242 Oct 21 | 98 Junsv So resis ref 48............ | 965, | 96%) 96's | 96% Decl4| S7gJan 3 
Chi & East Lllinois con 58 ../+1154g | 115% | 115% | 1164s Oct 24 1064, Jan 6 i iitinntitanckiammdate 91 vls/| 91 94 No 16 833% Jan 7 
Chicago & Erie lst 58....... oe RTOS Seierbaing. 54g No 30 | 1038+ Jan 10 nontienn Railway 58 ....-.. (108g | 108% 107% | 108 No 13 S244Mr 7 
Chi, Ind & Louisv ref 68...-/f130% | ...... | ...... 130%, No 30) 117% Mr 9 do Memphis Division 58..|+}971, | ------ | ------ 107 sep2s | 96 Apr22 
do refunding 58 ........... 3 i gees bs 108 Sep17| 106 Jul 20 do M & U col 48 ........... t 87 87% | 37%) 87Ta2No 9 Jan 9 
hi. Min & St — gn 48...|4104 04% | 104% | 104% No 11 | 100 Jan do St Louis Division4s...| = —Ss_ | ...... | ------ 8s No 18 69 Apr 4 
do terminal 58...........-- 106% | 106% | 106% | 106% Dec17 | 1034 Mr 23 Tennessee Coal & Iron gen’) 105 104%; 105 Decl4| s24dan 2 
: doc & a Western 5e..-/f1113, | 111% | 1115, | 111% Dec17 | 103% Jan 22 Term Ass'n St L ref 4s ..... Se PRS Pees ¥7% Dec 4 | 904 Jan 30 
; SPD BO sv ccccvecenscocee | SRI SS 104% April | 104 Febl5 Texas Pacific 1st 58 ....... $115% | 116 115 118 No 23; 99 Mr 10 
do Southern Minn 6s ..... PEEL? Sektse’ b audase 104% Jun 22 | 10O\Jan 2 Third Avenue 48........... 663, | 87 66 67 Decll | 49%Jan 2 
* do South Division 58 ...... (OS SRS Caner i Apr22 | 101 Jan 24 Toledo, = Louis & W 348. |; 9} 91%) Y¥l5%| 9lyYDeclu| 80 Jan ll 
& Northwest’n gn3%s |} 93 | ..... |... No 21| 90 Jan 2 SB icin sebteincine 33% | 84%) 824] 84% Decl6| 67 Jan 2 
do extended 48 ............ gS CRG PARES 99 Junis | 99 Junlé Underg’ Siasden’ porate. Praia, Bere -.--« | 4lyAprz3| 37 Au 17 
Chi, R I & Pacific col 5s....) 95 86 85 86% Dec 2| 59% Febl9 Union Pacific lst 4@ ........ 1033, | 104 103% ' 104 Dee 2; 99 Jan 2 
do general 48 .............- 11014 | 101% | 101 101% Dec17| 94 Mr 10 Union Pacific con 48........ 106 107% | 105% | 107 DeciO| 83 Mr 2 
do collateral trust 48....... 74% | 75%| 74 76% Dec 2} 50% Feb 20 United Kys San Fran 4s.. 15% | 75%) 74 75% Decis | 59 Jan 8 
do refunding 4s8............ 89% | 90 897% | 90 No 28} S3yJap 2 U S Leatuer 6a. ............ #105 10549 | 105% | 107 myi2z; 101 Jan 3 
Chi, St Paul, M & O 68 .....| 12919 | 129 | 128% | 132 No 20/121 Jan 2 US Realty & Imp 5s ....... + 86%y| S38 | 36%) 88 Decl4| 644 Fedi 
‘ Clev,C C & St L gn 4s...... 48 08 9749) 10 “Jul 23); 92 Junld US Red n & Ref Gs.........| | | ..-ee- Preece 2 Sepzz, 70 Feblo 
do St Louis Div 4s ........ + 96%} 96%] 96%} 96% Oct23| 90 Mr 31 U 6 Stee Se................ 102% | 102% | 102% | 103% Oct Z4 | S5\%Jan 2 
Clev. Lor & Wheel 1st 58 ..|#111% ia eH LEE Ore SCS Va-Car . --7 ~prmnabehene Oe Bete, a 1054 No 2 86 Feb 8 
Col Industrial 58............ t 743, 75%, 75 ‘ No 9 33% Feb ll abash lat 58 .......... 110% | tills | 110%} 112 Decld| 102 Feb?) 
; Col Midland lst 48 .........-) ...._. 78 77 78% Dec 10 5544 Jan 3 AEN G Saaes Aleeae +100 101 | 100%/101 Decl 8445 Mr 23 
Col Southern lst 48......... 96% 07 96% | 97 Declé6 82 Jan 2 do Ref @ext4e -......... 79 2%) W's| 72% Decls 37% Mr 2 
3 Consolidated Gas 68-......... 168 169% | 166% | 169% Decl2/| 103 Jan 3 Wabash- Pitts ‘Term 1a6..<- 53 53%/ 52 57 Au 5/| 41 Mr 13 
' Ce I CE ne. cancccetl ci 4: 73 78 79% Dec 9| 62 Febl3 Wabash-F itts Term 2d _.... 13 14 | 13 19 Jan 3 7s Oct 29 
Z Del & rc — GB seens 101 105 101 105 Deol? ¥4y Jan 2 Vest Maryland 4s8.......... S0% 81 | Tl 81 Decl4 49 Mr #6 
& Den & RG con 48...........| ...... 99 98 99 Declt| 89 Jul 1 do convertible 45..........) 7 58 | (57 638. Deci4| 30 Mr 14 
do Improvement OD .coeses 03 103 108 103 Decis| 94 Jun25 West NX & P lst 5s ....... #115% | ------ | Sdeees 1165 Ovt 15 | 1084 Jan 13 
do con asst calondieind Se © aencds © cubes 103% Dec 5 | 98 Jan l2 do general 4s .............. a5 S ecncse 96 Dec 7| 37's Jan 22 
vistillers’ Securities 58..... 78 79% 78 ©O Declod 644 Feb 19 West Union col tr ds8........ t 981g | ------ rane v9 Dee Say Mr 7 
,T, G com 58......-..-/t112% | .----- | .---.- 113 Dee 102 = : doRE& = 4498 .........| 94% | 96's | 95 95% Dec!i8| 81 My 7 
do Divisional 5s........... DUE ietteeehs E gathieds 109 No 3u | 100 West Shore 48............... 104% | 104% | 104% | 104% Dec16| 93 Jan 6 
A ERIE Peep 78%1 177 80%No 13| 44 Feb 2 Woestinghowes El & Mfgis.| 94%) 94% | 93% Hf a 9} 67 Feb27 
do con prior 4s. + 89% / 89%! 89%| 9O My 21; 80 Junl7 Whee & LE con 4s..... SG E senses 4 castes Dec10| 60 Mr 6 
do general 48 .............) 0... 76 75 764 No 12; 55 Feb265 Wisconsin Central 4s o++---- 89%,| B92) 894s B95 No 37| 80 Mr 4 
‘No sales 
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QUOTATIONS OF COMMODITIES. 


Prices at New York, anless otherwise specified.—Corrected each week to Friday. 










































































































































































































































































This | Last | This | Las 
Week; Year | Week | Year 
APPL DRUGS—Continued. | owes A> gma Cont'd. il SP tCRS—Comnaacd. 
fresh, bbi,, average ....- PRE icviensnssachensened |Glazed kid-............... 16 1644 |) cveper- deialaiaiededisbala dice 6% 81g 
Sida’ Yee EY cicnwwersedséiece ‘Oil grain, No. 1,6 to 7 oz. 16 16% ‘Nutm Ai DRE SORTS 1043; 12 
BEA NS— Bags | Glycerine pibikannaseanedent Glove grain, No.1,402.% 12 4% 11 ‘SPI RI S—Cin.,gallon .| 1.37 | 1.35 
eee sme heinipiaratinia Gres BES .- 22d acces ce | Satin, N 0.1 ‘large, 4 OZ. = La 12 SUGAR— 
: ibinbinwinweon . yam ED cavnne+eenes |Split, Crimpers’ No. 1.18 25 JN 2242 ‘Raw. Muscovado,100lbs| 3.36 3,30 
BOUTS & SHOES—pr Gam secmcnion | Beltin SEO. 44 W 38 Refined, crushed 5.45 009"5.45 
Men's grain shoes. ......- 1 65 ETS LU} Per M Standard,granu.,net....| 4.55 .60 
re split......... 1.50 SET niidetasedawnes Soft, spruce.............- 18.00 | 22.00 TEA, lb., Formosa 12 % 14 
Men’s satin shoes....... 1. 1.524% Tragacanth. best. . || White pine b. b........ 27.00 |27.50 ena lwerpete tomeg: 21 24 
% “SY Syee -156 4 1.17'9 || Ludigo . SLANT REREE || Gard, Oak............... 47.00 (53.00 | Japan, low ... 18 18 
Men’s kip shves........- 27 1.30 Neng eae BEE sdedindcnatdccessnut 52.00 (56.00 BRAS Re 35 35 
Men's calf shoes .... 74M 2.10 Nitrate soda, 100 lbs . a jteaskcenenend 95.00 (100.00 || Hyson,low .......... 10 12 
Men's split boots........ , 1.80 Oil Anise, lb............. IE 4600 (44.00 SERRE 40 4 
Men's kip boots.......-- 1.6 i.f0 Bergamot............ METALS -Per ton TOBACCO— Louis, Ib 
en’s calf boots. .......-. 2. 2.72% RTS lron,pig, gt PA — are. 2)17.25 (18.25 Burley red— 
omen’s grain.... ...- , 1.52% || Opium ................... Bessemer 17.4 19 90 Common, “sheet... x 5%) 10 
Women's a. umaieibull 1.1: 1.15 Oxalic tbibsdvsceanodain Gray forge, Pitteoung.. (15.15 (1840 ||\Common...............5 7 11 
omen’s 8a A 1.12% | SEIS ae BROCE PREM. ccctvaccs.s oe 28.00 [23.00 _— ate s 12 
BUILDING MAT'LS Prussiate Potash........ Bar, redined, pe 100 Ibs 1.52N 1.75 || Fine... ..............---- 1 17 
Brica, Statecom., per M.| 4. 5.25 Quicksilver. ............. Piate, tank steel......... -76 | 1.86 "Burley, coiory. 
Lime, Eastern com. , bbl. sO A = pom * AE ERR ES Bar, [ron, een, Pitts L.5C | 2.60 [iCompmiom ........ccccc--- Tigh 12 
Glass, window, less dis.. 2.45 sal ammoniac ........... Structural beams, 1.60 | 1.70 cline a al lain BS'sm 1845 
Lath, Eastern spruce.... 3.00 Saltpetre, "100 RE Structural angles, “ 1.60 | 1.70 Dark, rehandling 
BURLAP— Sarsaparilla, Ib.......... Wire nails, " 1.95 | 2.05 ||\Common.......... 8 8 
101g os. IE oo adic ina 6.12 Soda ash, 100 Ibs........ Cut nails, 175 | 2.00 || Medium ...............3 9 i) 
8 | "EE 3. 4.80 Sulphuric acid .......... Sheet No " 2.40 | 2.50 Dark, export 
COFFEE No, Z Rio, Ib 64s 6's || Vitriol, blue..... ... Copper. ..... meee UB iti«C Re aE neg Bly Bs 
COTTON GDS—Pr.y BERNE oe 4.259P 350 || Medium ................. 91g} 10% 
Brown ainmnaian! d. 64g 7% || FERTILIZERS Beh. nasgenasovebenes sceeks 3 a 10 | TURPENTINE—Gai.. 3 47% 
Wide sheetings, 10-4....| 30 35 || Ground bone, ton........ 2 Tn PORE... <cumecesaesuas 4.09 VEGETA BLES—bb!I 
Bleached sheetings, st.. B'y 11y | =P. ammonia, 100 lbe= MOLASSES— Gallon... * 38 23 ||Cabbages ................| 1.00 75 
Yedium 74 By | ‘Ts H— OTL—Linseed, gal -- 48 GD  BORIIIEE .ccdoccccccas.s:s 50 | 1.50 
Brown ‘sheeting, 4 yds_. 5 5 || Cod, Georges, Cwi_...... Vegetable— d TD. vipesnunedneccs 2.25 | 1.75 
Standard prints _........ + 7 || Mackerel, bbi........... 2 |Cocoanut.Cochin ....... 7* S% |i Turmines. ........c0s--.-. 75 | 1.00 
Brown arilie, st st ‘ 67a 74) FLOUR— MEK.” A stceweaseinacdenes 548 412 WOOL — Phila., 
Staple ginghams........ 54% 2s fh Comeee, OUI. ............ Cottonseed oil. prime... 39 = 37 Average 100 22.61 (26.34 
Blue denims, 9 oz 11% ' 3e ( ” SPC Animal— | 5 SER geen NRR aS 32 3> 
Print cloths aahas~n Sam 4%) GRAIN—Bushel. Lard, prime ............ 74 > 73 « ree 30 + 
DAIRY— | SSR || Extra No.1 ............. 51 54 a | 34 3& 
Butter—lb— || Corn nae 6 N. Y. & Michigan. _ 
Creamery, fancy aaa ‘| Malt .. 5 || Cod, domestic ........... 38 42 Three-eighths 27 29 
State dairy, eoxtras.....| I ce eT 7 ‘| Newfoundland .......... 40 44 || Quarter blood 27 29 
Cheese—Ib a sMiedbitakhs ccocesinune Bi Mineral Wisconsin & [il - 
State, f. c., small, fancy. | | I ta a .O9 7grd . Petroleum, crude ....... 1.78 1.78 fe FSA A ORE RIE, 20 2% 
Ff. c., small, common... ‘|| HAY—100 Ibs No. 2.... 2'j 1. Refimed. barrels, cargo..| 8.50 | 8.75 I iS an oe 25 29 
| HEMP —lIb. | Bulk— UO | 5.00 ‘Quarter blood . 6 28 
Nearby, fancy, best... ... || Manila, curreot spot. ... 6 4) 7 ||PAPER, pom. 1V0 Ibs. > 22 26 
Western, fresh, gath.,ex. ‘| Su erior, seconds, spot. . 5% 6% ||PEAS Choice, bag ..... 2.15 \% 2.40 No. & So. Dakota.- 
Milk—40 qt.can net ship. ES, Chicago, Ib. | PROVIS NS_-106 Ibs. di la 20 22 
DRUGS & CHEM’S— pauber No. 1 uative BG | 3D RB, BGG. nce. cosesces % 5.00N 4 25 ER REAR 2} 34 
Alum, 100 ibs _.......... || No. 1 Texas. ..........% I6% 11%) Hogs, live (eebdgesecccene 0 | 6 Quarter blood 22 24 
Arsenic, white, Ib....... Colorado ...... 14 aN 9% || Lard ..........-cceeeenes 9.50 = 8.20 Utah, Wyo. é&Idaho- 
Bi-carb. "soda, 100 lbs ... Cows, maar y native. = 1s 10 || ork, mess. on 16.50 §14.50 Light RSS eee 15 lr 
Bi chrom. potash, Ib... .. '| Branded Cows....... .. “q i3 8 |\Sheep, live - ania we" OS | Opepeventtonsaaspety: ig 1° 
Bleaching Pow’'r, 100 ibs || Country, No. y steers... 134 84 || Tallow -| 5.62" 6.31 WOOLEN a hah 
i “Sa gE '| No. 1 cows, heavy ...... ~ ~ 1244) 742) RAISINS—Lon. layer... 1.85 1.75 Clay Woosted 57'y| 1.574 
Brimstone, Ton _........ y | No. 1 Buff ‘Hides...... oe 12 74 | RICE—Dom., prime, Ib. 5's 5 'y ||Clay mixtures. 1002 .50 1.50 
ED nos sw ceccces & o . yeaa =P 134 9 oe Para, fine ..; 1.15“ 72 Thibet, all wool, 2402 0 1.20 
SS is i icncinened No. 1 Calfskins........ “ 164 11%) Dress goods, f 35 3t 
Carb. oeeente ditties HOPS—N. Y. Ste., new 13 16 | Domestic, 224 lb. sacks.| 1.15 90 Broadcloths 75 7 
Castor Oil ..... ........- UTE— Spot, Ib......... Sale 25 ||Turk’s Island ...........| 76 | 80 ||Talvot“'T” flannels 35 | 3 
Caustic sod 7op. c.,100 Ibs | SILK—Raw, lb ...... ep 4.22 95 05 Indigo flannel suitings | 1.50 | 1.50 
Chioroform, !b.......... Hemlock sole, B.A., it.. 24 | 24g | SOA P—Castile, lb ...... 8 8 ||Cashmere cotton — 22%) 324 
Chiorate potash......... Non-acid, common ...... 2345; 24 SPICES— Plain cheviots, 14 oz. 97%) 97 
ream tartar ...... ..... Union backs, heavy..... 36 | 34 | CRBVOR nccsce -coccces-- ll4 ll ||Serges.12o0g......... 00 1.00 
Fiscal year ns hn Ge except rouds REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. te pari NET EARNING*. 
—— Month Fiscal Y sar to Latest Date. ae Year to Latest Date 
7.1 Peri l . 1907 1908. 1907. P 1903. 1907. ; . a 
; »734 3,774 *N. Y. Central October. ..... 609,76 $9, 059, a8 $73. aie, ere $33. 360, 258 Oct.. ae 378 $2, aoe rtrt L6 $20, ry at 
2,151 2,151 eal eeimnstal Saeee. ...-- 4,344,326 4.300 96 450 561.110 Oct... 1,501,380: 519 331 
eae 3,747 *Pennsylvania De eaad 12,794,084 15,361, 134 1 { 330, Lb ty 139 "075,954 Oct 043.2<6 4 413, 436 38°826; 791 
3,092 4,006 Baltimore & Ohio ....' Seber ctr 6,594,989 7. 77 25.0045 30,231,938 os. . 2,515,640 2,293,393 9,892.44 
4,085 4,052 Grand Trunk Dec, 1 wk ... 695.206 810 O17 18. 426.0 a 21 011,813 Oct 974,760 923,175 sno 
1,520 1.520 “Lake shore ...........October...... 3.868,745 4,315,713 2,932, 742 923,378 Oct... 1,161,559 1,238,446 9,238,227 
1,745 1,745 . *Michigan Central ....October...... 2 444,959 2,837.508 30) "602,450 U0 6,331 Oct... 617,32 643,743 4,433,32 
25 > aeagraes ec, 1 wk.... 484.562 46u,141 11,5 71790 5,101 Oct 735.99 896.5 20 3,523,865 
1,415 ae *Pitts.,C. G.& St. L..October ..... 2,506,273 3,09 1,612,103 2,563 Ocv.. 760,% 23 917,550 6.687.658 
1.891 1891 *C.,C.,.C.& St. L October... ... 2,388,331 2,587,212 20,147,195 2,083 Oct 561,2 782,655 5,745,035 
610 610 Jersey Central i hieatin 2.187.711 2,5 8,705,113 3 529 Oct... 38.473 1 971553 4,461,576 
1,007 999 MRending .............. October...... $,712,075 4,271. 3,023,322 6,005,193 Oct... 1,665.735  1,709.365 6,307.118 
1.447 1.443 Lehigh Valiey October Py 3,227,458 3.526 1.514.663 537,185 Oct... 1 (390, 619 1,357,318 5.365.563 
546 546 WN. Y.,Ont. & W October. ..... 686 986 693,676 3,064,249 13,752 Oct... 169,192 187,584 ( 1,136,38: 
569 568 #Buffalo, Roch. & P ..Dec, 1 wk... 130,848 130,73 3,400,079 "384,38 70 Oct. .. 267.5 576 275.492 43 1,135,055 
191 i91 *Pitts. & Lake Erie...October...... 1,192,582 1,503,390 8.904,527 310,936 Oct... 274,110 348,960 2,933,58 
450 450 *Northern Cen ...October...... 1,115,707 1,280,707 9,404,371 234,771 Oct... 294.773 336,473 8 2.458,078 
712 712 *Phila., ns x Wasl October...... 1,449,491 1,667,291 14,403,087 97,187 Oct... 533,536 663,936 3 302,92: 
347 Hocking October. ..... 661,505 658,935 2,455,£50 410 Oct. 207,585 188,243 922,474 
4,420 4,371 Tlinois € Gente peette Nov nan Soy .. 4,982 622 9,313,028 23,940,100 »336,790 Oct. 1,217,689 1,230,644 4,422,379 
998 Chicago November... 992,130 1,049,979 5,576,090 3,387 Oct.. 501.746 65.0135 1,537,553 
818 3818 Chicago Great Wee” Dec, 1 wk ... 165, 693 145 345 3,846,062 4,469 Sept 165,842 166,049 516,645 
1,023 1,018 Wisconsin Central ._October ....- 696.729 747.639 2,718,357 5.233 Oct 259,069 260, 169 1,092 252 
7,499 7, 4 el October ...... 6,346,803 5,890,935 22,444.545 21,766,193 Oct. 2,613.200 2 vy “ty 756 8,821,668 
1,725 I — eee October. ..... 1,403,449 1,354 122 4,734,419 3,9.4.893 Oct.. 617,297 4,773 1 tt 078 
ped 7.551 Northwest............ ctober......- 6,920,251 7.040,66 2 24,443,407 25,969,885 Oct... 2,928,475 2,508. 062 4 9,143,226 
7,970 Rock Island October...... 5,632,499 5,886,793 21,338,103 22,254,467 Oct... 1,619,607 1,772,767 6, O88. 761 
2304 2,232 Minn.,St. P.& Soo November... 1:142;605 1,104,523 6,070,750 5,691,033 = Oet 843,205 712,435 1,487,770 
4,058 4.058 Atlantic Coast Line..October...... 2,222,773 2,460,410 7 443,825 8,524.840 Oct... 722.169 675.934 1,549,441 
7 ‘489 7,54 = } »§6PSeeees Dec, 1 wk... 1,082,904 962,907 23 249,82 25,654,618 Oct... 1 315,352 1,745,503 5,076,492 
1841 1327 Ch e & Ohio tober... ... 2,332,158 2,777.99 9.029,1%4 10,375,939 Oct... 951, 1,001,366 3,263,928 
1,877 1.861 Norfolk & Western ..October 2,529,666 3,073,025 9.912.359 11,974,813 Oct... 1,014,247 994.354 4.299.005 
. oo. 4,306 Louisville & Nash ec, 1 wk 931,835 841,530 20,363,531 22,044,441 Oct... 1.560,974 1,227,484 4,443,331 
Mobile & Ohio... Dec, | wk 173,395 De 4,216,433 4,759,014 Oct.. 331,559 336 O76 1,057,344 
l 330 1,226 Nashville. Chat October ..... 1,014.390 1,022.9238 3,703,519 4,028,534 Oct. . 215,530 232.105 909,218 
336 336 Cin.,N.O. &T. P... Dec, 1 wk... 138.606 141,66 3,373,750 3,464,599 Oct. 186,830 170,958 647,965 
1,899 1.878 Central of ee . oe 246,800 241,900 5,144.700 5,534,300 Oct 388,752 372.365 1,008,646 
2,611 2,611 Seaboard “October ial 1,437,952 1,513,134 4,441,731 5,464,327 Oct. 419,572 436,633 mcrae tt: 
1.239 1,211 Yazoo& Mississippi. November... 1,119,167 998.1 4,135,70 4,184,323 Oct. 172,593 133,867 120,518 
9,415 9,273 Atch., Top. &S.F.. October._.... 8,255,622 3,57: 30 627, OLG 32,573,019 Oct... 2,698,218 2,254,365 9,094,688 
2 5, St. L. & 5 Fran....October...... 4 _ .786 4,794, 16,229,372 18,364,315 Oct... 1,165,369 1,331,964 4.779.439 
6479 6.375 Missouri Pacific .....Dec,1 wk ... 812.000 7 200427319 21.644,610 Oct... 1,433,534 1,176,078 4,872,517 
3,072 3,043 Mo., Kan. & Texas. October...... 2824648 25 ,265,.432 9.363026 Oct... 1,062,279 953,814 3,482,074 
3,500 2.477 Denver& RioG Dec, l wk ... 333,900 3 592.177 10,515,715 Oct 590,35: 665,180 2,836, 036 
1,464 1.452 St. L. Southwestern.. Dec, . We... 209,015 164, 664,052 4,818,197 Oct. 300,474 304,096 1,107,100 
1,707 1.665 *Texas & ific ar. 308,476 277.330 527,390 15,320.445 os coe. 
1,104 1.006 Int. Great Northern. Dec. 1 wk 146,000 136,000 6 10.603 35,569 -: 
1,932 1,758 Colorado Southern ..November. 1,370,841 1,422,446 12,620 6 453, 74 Oct. 502,003 595,416 1,789,316 
6,982 5.906 Great Northern November... 5,531,774 6,093,538 370,916 336.790 Oct... 3,309,935 2,815,207 9,516,230 
6,633 5.444 Northern Pacific October. ..... 7,122,972 7,002.7 19 25 440,127 7,749,754 Oct... 3,728,61 3 3,226 ‘679 2,173,334 
5,610 5,404 Union Pacific Uctober...... 7,675,805 7,789,381 28.815.555 28,982.5538 Oct .. 4,337,97 3.409.213 12,312,330 
90 7, Southern Pacific October... ... 11,069,855 11,967,400 41, 102; 992 ).735.019 Oct . 4,282,1% 3,378, 411 13,858,148 
9,154 8,777 Canadian Pacific Dec, l wk... 1,548,000 1,539,000 35,156 #00 2,950 Oct... 2 655, 267 2,680,318 9,908,799 
8,154 3,026 Mexican Central .....Dec, 1 wk ... 647.973 722.702 13,094,10 1,802 Oct... 1,060,116 897,485 3,388,015 
915 887 Mexican Int November... 595,572 it 050 2,367 7012 5,158 Oct... 249,861 220,267 887,923 
1 $321 *Mexican R. R-.. --Nov, 1 i 117, 6,378,800 500 Be os 
1,730 1,730 National of Mexico .. November... 1,100,486 l 269° ,128 800,796 774,337 -Oct... 417,929 488,942 1,882,561 , 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 

PENNSYLVANIA, Leechburg.—Farmers’ Na- 
tional Bank. ($290). Capital $50,000. W. F. 
Hill, president ; J. D. Flude and J. A. Schwab- 
vice-presidents ; C. F. Armstrong, cashier. 


Southern. 

Vira@inia, Chase City.—First National Bank 
(9291). Capital $50,000. N.H. Williams, presi- 
dent; T. E. Roberts, vice-president; H.. R. 
Cooley, assistant cashier. Conversion of the 
Bank of Chase City. 

West Virainia. Rowlesburg. —First National 
Bank. (9288). Capital $25,000 Geo. E. Rogers, 
president; W. W. Schoch, vice-president; E. 
Carver, cashier. 


Western. 

ILLINOIS, Kansas.—Farmers’ National Bank. 
(9293). Capital $50,000. R. S_ Briscoe, presi- 
dent; P. B. Honnold, vice-president; EE. 
Covalt, cashier. 

New Mexico. Cimarron.—First National 
Bank. (9292). Capital $25,000. H. H. Chand- 
ler, president; C. R Bass and J. M Heck, vice- 
presidents; W. S. Kilpatric, cashier. 


Pacific. 

CaLirornia. Chico.—Butte County Nation»! 
Bank. (9294). Capita] $250,000. F. C. Lusk, 
president; J. R. Robinson, vice-president; J. R 
Robinson, cashier; Ed. Harkness, assistant 
eashier. Conversion of the Bank of Butte 
County. 

Wromine, Torrington.—First Nationa! Bank 
(9289). Capital $25,000. H.S. Clarke, Jr., presi- 
dent; Edward H. Reid, vice president; J. T. 
McDonald, cashier. 





APPLICATIONS TO ORGANIZE. 


Eastern. 

New York, East Islip — First National Bank. 
Capital $25,000. Application filed by Wm. H. 
Robbins, Bay Shore. 

Southern. 

Grore@ia, Monticello —First National Bank. 
Capital $25,000. Application filed by Taney O. 
Benton. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

TENNESSEE, Ripley.— Lauderdale County Bank 
& Trust Co. Capital $50,000. Organizing. Will 
succeed the Lauderdale County Bank. 

Texas, Fort Worth.—North Texas State Bank. 
Capital $25,000. W. H. Groves, president; A. 
J. Long and J. J. Jarvis, vice-presidents; Ed. 
Hargrave. cashier. Succeeds North Texas 
Bank & Trust Co. 

Texas, Kopperl —First State Bank. Capital 
$10,(00. O. S. Houston, president; W. P. 
Greer, vice-president; J. G. Philen, cashier. 
Succeeds First Bank. 

Western. 

CoLoRADO, La Salle.—La Salle State Bank. 
Capital $10,000. H.W. Devine, president; D. S. 
Ellis, vice-president; R. B. Carpenter, cashier. 

Kansas, Aliceville.— Farmers’ State Bank. 
Paid capital $10,000. Incorporated. 

Kansas, Roxbury.—Roxbury State Bank. 
Capital $10,000. T R. Tinkler, president; C. T. 
Lindgren, vice-president. 

MICHIGAN, Minden City.—State Savings Bank. 
Paid capital $20,000. Albert Seaman, president; 
John Wahla, vice. president; Fred J. Kemp, 
cashier. 

Minnesota, Calloway.—Citizens’ State Bank. 
Capital $10,000. Organizing. 


NEBRASKA, Deshler.—Farmers & Merchants’ 


Bank. Organizing. 


OKLAHOMA, Mannsville—Farmers’ State Bank. 


OKLAHOMA, Milburn.—Johnson County State 
Bank. Capital $15,000. Organizing. | 
OKLAHOMA, Tahlequah. — Oklahoma State 
Bank. Capital $25,000. A. H. Campbell, presi- | 
dent: Jeter Morse, vice-president; O. A. Fisk, 
cashier. 


Canada. 

OsTarRi0o, Wellington. — Sterling Bank of 
Canada. Branch of Toronto. 

SASKATOHEWAN, Wynyard.—Bank of British 
North America. Branch of Montreal. 





CHANGE IN OFFICERS. 


Eastern. 
Massacuusetts, Athol. — Athol National 
Bank. Frank W. Derby is cashier. 


Southern. 


ALABAMA, Brantley.—Fir-t National Bank. 
W. F. Rainer is assistant cashier. 

ALABAMA, Scottsboro.—First National Bank. 
L. W. Rorex is president; J. W. Gay, cashier; 
Ben. T. Holland, assistant cashier. 

ALABAMA, Tuscaloosa.—Merchants’ Bank & 
Trust Co W. S. Wyman, Jr. is assistant 
cashier. 

SouTH CAROLINA, Prosperity.—People’s Na- 
tional Bank. W. W. Wheeler is president ; & 
T. Pugh, cashier. 

TENNESSEE, Wartburg —Citizens’ Bank & 
Trust Co. W.S. Neil is president; Tiffin Ott, 
vice president. 

Texas, Longview.—First National Bank. J. 
R. Rainey is assistant cashier. 

Texas. Markham. —Markham: State Bank. 
Geo. E Burke is cashier. 

Vireinia, Harrisonburg.—Rockingham Na 
tional Bank. Geo. G. Grattan is president. 
West Vireinta, Webster Springs.—First 
National Bank. J. B. Skidmore is cashier; J. 
M. Herold, Jr., assistant cashier. 

VW estern. 

ILLiINoIs, Brookport. — Brookport National 
Bank. H. W. Holitield is president; A. T. 
Kerr, vice president 

[LLINOIS, Streator.—Union National Bank. 
W.C. Flick is assistant cashier. 

Iowa. Hermosa.— Hermosa State Bank. A. T. 
Hesnari is cashier. 

Iowa, Sioux City.—Iowa State National Bank. 
John McHugh is president; H. G. Weare, vice- 
president; O. D. Pettit, assistant cashier. 

Minnesorva, Minneapolis.—Northwestern Na- 
tional Bank. J. A. Latta, vice-president; E L. 
Mattson and A. V. Ostrom, assistant cashiers. 

Nesraska, Grand Island.— First National 
Bank. John Reimers is vice president; L. M. 
Talmage, casbier. 

NEBRASKA. Omaha —United States Nationa 
Bank A. Millard is vice president; W. E. 
Rhoades, cashier; R. P. Morsman, assistant 
casbier. 

Norta Dakota, Dickinson. — Merchants 
National Bank. Wilson Eyer is cashier. 

OKLAHOMA, Bennington — First Nationa 
Bank. W. E. Utterback is president. 

Soutru DaKkora,Custer.—Custer County Bank. 
D. W. Webster is vice-president. 

Soutu Dakota, Keystone.—Keystone Bank. 
J.J McNamara is vice president. 


Pacific. 

CALIFORNIA. San Francisco:—Central Trust 
Co of California. Fred T. Ouer, Fred V. 
Vollmer, F. Kronenberg, Jr., and E. T. Sterling 
are assistant cashiers. 

CALIFORNIA, Sacramento.—Fort Sutter Na- 
tional Bank. A. L. Darrow is vice-president ; 
H. W. Conger, cashier; J. Asevedo, assistant 
cashier. 





MISCELLANEOUS. 


Southern. 

ALABAMA, Montgomery.—Alabama Bank & 
Trust Co. W. F.: Vandiver, vice-president, is 
dead. 





Capital $10,000. Organizing. 


Merchants National Bank 


FOUNDED 


1803 New York. ‘ 











Missouri. Princeton.—T. W. Ballew’s Bank 
(Private). Succeeded by the Farmers’ Bank of 
Princeton. 

Missouri, Springfield —State Savings Bank. 
Capital will be increased to $50,000. 

TENNESSEE, Covington.—Five Cents Savings 
Bank & Trust Co. Will increase capital to 
$15,000. 

TENNESSEE, Rutledge.—People’s Bank. Will 
increase capital to $25,000. 


Western. 


INDIANA, Fortville.—Citizen’s State Bank is 
to become the First National Bank. Capital 
$25,000. 

Kansas Burns.—Burns State Bank. S. E. 
Colbt, eashier, has resigned. 

Kansas, Fort Scott.—Kansas State Bank. 
H. T. Hansford, cashier, has resigned. 
MinsEsoTa, Alexandria. — First National 
Bank. G. B. Ward, president, is dead. 

On10. Cleveland.— National Con mereial Bank. 
Joseph Colwell, president, is dead. 

Oxn10. Kent.—Kent National Bank. Marvin 
Kent, president, is dead. 

OKLAHOMA, Newkirk. — Farmers’ National 
Bank. T. D. Tyler, vice-president, is dead. 


Pacific. 


CALIFORNIA, Clar. mont. — Citizens’ State 
Bank. C. M. Parsons, president, is dead. 
IDAHO, Caldwell.—American State Bank isto 
become the American National Bank. Capital 
$50,C00. 

WASHINGTON, Spokane.— Union Savings 
Bank. Name has ben changed to the Union 
Park Bank. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, On1o 





CAPITAL,. . . . $400,000.00 
SURPLUS, . . . 250,000.00 
UNITED STATES DEPOSITORY 
Established 1851 Nationalized 1864 





Ce ee En ge oe JOHN L. BUSH 
res CHARD DGERS, 
GEO. W. WINGER, Cashier. vr 


The First National Bank 
OF SAN FRANCISCO, CAL. 
Urganized 1370 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
apttal, $1,500,000 Surplus, $1,500,000 
OFFICERS 


RUDOLPH SPRRCEELS, t 
Jamus K Lyncn, VicePres’'t J. K Morerrrt, Caahier 
J BH Sainwza, Asst. Cashier Joszra G Hoormn, Asst. Cash 











DIVIDENDS. 


OTIS ELEVATOR COMPANY. 

17 Battery Place, New York City, Dee. 8, 1908. 

The Board of Directors of the Otis Elevator 
oy. has this day declared a quarterly dividend 
of $1.5 per share upon the PREFERRED 
8 TOCK. o the Company, payable at this office 
on January 15, 1909, to the preferred stockholders 
of record ai the close of business on Dec. 31, 1908, 


LYNLCE BELKNAP, Treasurer. 











REAL ESTATE. 
Est. 1794. INC. 1903. 


Big COMPANY, 





Successor to E. A. Cruikshank & Oo. 
REAL ESTATE, 
141 BRUADWAY, - - NEW YORK CIT) 
DIRECTORS 


&. A. CBUIKSHANE 
SOBERT L. GERRY 
8.HORACB GALLATIN 





WILLIAM 
WILLIAM B. HARDING 








16 


DUN’S REVIEW. 


[December 19, 1008. 








OUT 


OF TOWN BA 


NAS. 





PITTSBURG, PA. 


Rank of Pittsburgh 


Ss cage pa wml 
Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Caoital, ae Oey Surplus, $2,900,000.00 
conan : 
WILSON A. SHAW, . President. 


Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, let Asst.Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 















OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 





MINNEAPOLIS. MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 
Established 1878 


$1,000,000.00 








Capital, ° 
Surplus and Profits, 1,200,000.00 
Deposits. - - 18,700.000.00 


OFFICERS 

F. A. CHAMBERLAIN, President 
Seietaii Vice-Pres. E. F. Mearkle, Vice-Pres. 
meroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash 


ee WIS. 


WISCONSIN "NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital $2,000,000 
Surplus $1,000,000 

SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


$2,000,000 
500,000 


Pe 
J.8. 














Capital, 
Surplus, 





United States, State and City Depositary. 
SEATTLE WASH. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 








CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS: 

M. A. ARNOLD, President 


M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres't. 
J. A. HALL. Vi dg he ale and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE, 


Established 1870—Oldest Bank in \ebtedien. 


DEXTER HORTON & CO. 


BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . - « $1,000,000° 
_ SURPLUS and UNDIVIDED PROFITS, $350,000 


W. M. LApD, President M. W. PETERSON, Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S8. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 








Puget Sound National Bank | 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





ete 5 ewes 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, ° hi Cashier 
cL Cashi 


La GRAVE, Asst, 
Capital, Surplus and Undivided Profits, $850,000.00 | 





er 





ATLANTA, GA. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 





Capital, e ad a aad ba $500,000.00 
Surplus and Profits, - - - 546,671.77 
OFFICERS: DIRECTORS: 


C. E. Currier, President. \C-E.Currter J.J. Spalding 

H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 

Cashier. FE. E. Block A. R. Swann 
W. F. Winecoff 


G.R. Donovan, 
J 8. etait Asst. Cashier. | 
Accounts of Banks, Merchants, Corporations and. 
Todi pidunis Solicited. Correspondence Invited. 


PHILADELPHIA, PA. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


SPECIAL NOTICES. 




















BUFFALO, 4. Y. 


ESTABLISHED 1856 


Nenatacheeede teativs National Bank 


BUFFALO, N. Y. 


$1,000,000 SURPLUS, $1,000,000 

450,000 RESOURCES, 15,000,000 

FRYER, President 

KLIN D. LOCKE, Vice-President 
HARRY RAMSDELL, Cashier 

SAMUEL aaa Assistant Cashi ier 


NRY W. Root, Assistant Cashier 
Wr atran ASPINWALL, Assistant Cashier 


(INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 
INDIANAPOLIS, INDIANA. 
Capital. - $1,000,000 
Surplus and Profits (Earned) 900,000 

O.N. Frenzel, J.P. Frenzel, 0. F. Frenzel, 
President. Vice-President. Cashier, 


Fred. Fahnley, J. P. Frenzel, Jr., 
2nd Vice-President. Ass't Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 





CAPITAL, 
PROFITS, 


ROBERT L. 
FRAN 











OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,006 
Undivided Profits, $125,000 


OFFICERS: 


J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
« ame BUCHOLZ, Cashier 
_ FRANK Boy, 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 

UNITED STATES DEPOSITORY 
Capitai, Surplus and Profits, $1,000,000 
Deposits, 7 ,000,000 





Anthems Cashier 








Cc. T. KOUNTZE, Presiden 
F. H. DAVIS, Vice- Prea't L. L. OUNTEE. Cashier 
T. L. DAVis, Asst. Cashier 


COLLECTIONS A SPECIALTY 








SPECIAL NOTICES. 


Adopted by U. S. Gevernment. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa- 
dresses any kind of 
Mail Matter, such as 

‘Envelopes, Wrap- 
pers, Cards. 

The princi “ ad. 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stencilied 
on the card, does not 
cost more than 4 of 
a cent each, and the 


for acard in- 
dex. The stencils are practically oenabe, a 
we have made 20,000 impressions from one 

We furnish a list of any trade or rotession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 171 Adams St., 
NEW YORK, U. &. A. CHICAGO, U. &. A. 










BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS™ 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 





THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR “9 95 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. <eicnge. , 1315 Monadnock Block 
or 


Kansas City, 70x New k Life Bullding 
Pittsburg, r702 Farmers’ Bank Bidg 











William Mann Company 
BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 





The Mann Loose Leaf Ledger Is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILAOELPHIA 
105 CHAMBERS STREET 





NEw YORK 














PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St.. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








INSURANCE. 


(1 BSON & W.ESSON 
| GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








CO. 


i & 00. 


NTANT™ 
i Street 


NCISCO 
ercial Bidg. 
Bidg. 

s Lane, E. C. 


LINN D. HAY 
[AY 
S AT LAW 
E BLDG. 


& IRWIN 
ORS 
Exchange 


5 
AGO 


MPANY 


TANTS 


iadnock Block 
ullding 
ldg 


pany 


. 


Books 
eaf 


s to all 


t., Bestes, 


ROAD. 


SON 





